
����	
������#��� 	���"%���$ 
� �� ����

���64((3428,'(53(4+$35 2740256

,16,0$6( &216$&69,6+ 1$674(��

64((5,65/,.($1 $8$6$4�$1 (0<

%2',0(162)6+(,0076$%/(�)$4 %(;21' 6+(

3$,152)0$1��+(4($4(53(&,0(15�/,.(6+(

"$.757*,�$6;3(2)�$3$1(5(&('$4�9+,&+,1

#+(,45,1*/( /,8(5 +$8( 53$11(' 6+((16,4(

+,5624;2)&,8,/,5('0$1��+(5(53(&,0(159(4(

$/4($';57%56$16,$/64((59+(1�2+(1-2<�$42

9$5,1)/29(4$1'�7423(/,8(',1&$8(5�

�/4($'; ,16+(/,8,1* 64((�6+(922'+$5

',('��1&(,6/,8('�$1'0$'(6+(1(94,1*2)

*4296+��+(16+(/,8,1*3$4652)6+(&(//5',('�

/($8,1* 6+(&(//9$//5 $5922'�!+(1 6+(

9+2/(64((',(5�,65757$/)$6( ,562426�',5,1<

6(*4$6(�(8(167$//;62*2%$&.,16252,/�

!(922'924.(45 +$8( 6+($7'$&,6; 62

5+$3(6,0%(4)420 6+(5(12%/(64((5��1$5(15(

,6,5274�$40$ "2*$�6+(3$6+ 2)$&6,21 9(

07566$.(62/($'6227471,219,6+6+(�,8,1(�

�$&+64((�($&+3$462)($&+64((�+$5,65291

3$46,&7/$4 '(56,1; $1' ,65 291 53(&,$/

4(/$6,215+,3 62%()7/),//('��

��@*<=12<>7-.;<=*7-270 8/=;..< *7-

@88-�=12<27<201=27=8=1.7*=>;.8/=1270<�

=1*=5.-�.8;0.!*4*<126*�@88-@8;4.;9*;

.A,.55.7,.�=89;8->,.�5=*;</8;#.*,.=802/=

=8.*,1 ,87=27.7=8/=1.@8;5-�&1.2-.*=8

,;.*=.*5=*;<�*5<868;.<.,>5*;5B;./.;;.- =8

*<=*+5.<�@1.;.9.895./;86 *55;.520287<*7-

/*2=1<,*70*=1.;=80.=1.;279;*B.;8;<25.7=

6.-2=*=287�,*6.=8126 27*-;.*6��;2-=12<

-;.*6 /8>7-6*=.;2*5.A9;.<<28727=1.;2,15B

0;*27.-� ;*;. =26+.; 8/=@8 ��� B.*;C85-

�*<=.;7�5*,4(*57>=&;..<�

&
1.=;..<@.;.1>0.*7-.A=;*8;-27*;B

7*=>;*591.786.7*27=1.<=*=.8/!.@

)8;4�<86.=1270 @12,1�*,,8;-270=8

!*4*<126*��8,,>;<9.;1*9<875B87,.27=1.

12<=8;B8/*7*=287��&1.2;6*3.<=B,*55.-/8;

*<B6+28<2<8/7*=>;.*7-6*727=1.-..9.<=

<92;2=>*5<.7<.�*7-!*4*<126* /.5==1*=�=1.

875B=;>.-.<=27B8/=1.<.78+5.=;..<��� 2<=8

+.><.-27=1./>555.70=1*7-@2-=1��">=8/

=1.<.=;..<�1.=1><95*77.- =8/*<1287 /2?.

�5=*;< /8;#.*,.�.*,1 6.*<>;270 *99;8A2C

6*=.5B���6 +B���6�=1.5*;0.<=8+3.,=<.?.;

=8+.9;8->,.- 2712<@88-@8;4 >72=�

&1.�5=*;<�*<@2=18=1.;@88-@8;492.,.<

8/!*4*<126*�-2<95*B@1*=1*<+..7=.;6.-

*7�8;0*72,7*=>;*52<6���*,1�5=*;,87<2<=<

8/=@8+884C6*=,1.-95*74<8/*99;8A26*=.5B

��
 .6< =12,47.<< =1*=/>55B .A9;.<< =1.

=.A=>;.�=1.7*=>;*5<1*9.*7-=1./;...-0.<

8/=1.@88-�&1.,;*/=<6*7<129 .A9;.<<.<

!*4*<126*�< 91258<891B =1*=�=1. @88-C

@8;4.;�< ;.<987<2+252=B 2<=8=1.=;..2=<.5/�

@12,11*<+..7<*,;2/2,.-=852?.*0*2727=1.

@88-@8;4.;�< 1*7-<��

&1. 9;83.,= /8;=1.#.*,. �5=*;< @*<

<=*;=.- 27 	����*7- =1. /2;<= �5=*; @*<

-.-2,*=.-27!.@ )8;4*==1.�*=1.-;*58/%=�

�817=1.�2?27.87!.@ ).*;�<�?.8/	���

@2=1 *�87,.;= /8;#.*,. ,87->,=.- +B

�.87*;- �.;7<=.27� �29586*=< 8/6*7B

�

�����


�	���

�

�����


�� �� ����!����� � � ������� ���%

� B 52/. 2< *5870 <.*;,1 *,;8<< =1.

=>6+5270 <,;..<8768>7=*27 <589.<*;8>7-

=1.@8;5- =8/27- <6*55058@270 9827=< 8/

=;>=1��

�8@ -8.<87.6*9=1.52/.8/*0;.*=<8>5�

�8;2=2<78=7.,.<<*;25B =1.8>=.;.?.7=<8/*

9.;<87�< 52/.=1*=<9.*48/12<0;.*=7.<<�+>=

=1.>7-B270<92;2==1*=-@.55<@2=127�*7-78@

*7-=1.7/27-<.A9;.<<287 276*==.;�

%82<2=@2=1�.8;0.!*4*<126*�

�5512<*,12.?.6.7=<� *55=1.=2=5.<*7-

1878>;<=1*=1*?.+..71.*9.->987126�*;.

+>=988;=.<=*6.7=<=8=1.6.;2=8/=12<*;=2<=

*7-,;*/=<6*78/@88-��2<0.72><52.<27=1.

<26952,2=B 8/12< />;72=>;. -.<207� 27 =1.

,87<,28><7.<< 1.269*;=< =8 =1.@88- 1.

,*;?.<�8;9.;1*9<2712<*,=8/;.?.*5270=1.

,87<,28><7.<<=1*=2<12--.727=1.@88-2=<.5/�

�7-B.=87.,*7=;*,.<86.8/=1.527.<=1*=

02?.*,5>.=8!*4*<126*�< 0;8@=1*<�*=;>.

-8.;8/=1.�2?27.@8;4<��

�.8;0.!*4*<126*�*�*9*7.<.�6.;2,*7

8/%*6>;*2 *7,.<=;B @*<+8;7 27 	��
 27

(*<1270=87 %=*=.��.<=>-2.-*;,12=.,=>;.*=

;.78@7.-�6.;2,*7>72?.;<2=2.<��*=.;=;*?.5<

=884126 =8�>;89.@1.;.1.9*;=2,29*=.- 27

=1. 8-.;72<=68?.6.7=27*;=*7-52=.;*=>;.�

*7-=8�*9*7@1.;.1.@*<+;8>01=27=8*-..9

*7-27=26*=.,87=*,=@2=112<8@7;88=<�(125.

27 �*9*7� 1.3827.- =1. /2;6 8/�7=8727

$*B687-�*5.*-270*;,12=.,=8/=1.9.;28-�

�7-B.=!*4*<126*B.*;7.-/8;<86.=1270

68;.��<86.=1270 /*;+.B87-@12,1�1*-=8

<.*;,1 /8;6B<.5/�� &1>< 27 	����@1.7

$*B687- 8+=*27.- =1. 9;83.,= =8 +>25-

�85,87-.�*6>5=2C<=8;2.- -8;62=8;B /8;=1.

%;2�>;8+27-8 �<1;*6 27 #87-2,1.;;B�

!*4*<126* ?85>7=..;.- =8 <>9.;?2<. =1.

7*=287< *7- ;.9;.<.7=*=2?.< 8/6*7B /*2=1<

/;86 *558?.;=1.@8;5-�*==.7-.-=12<.?.7=�

� <.,87-#.*,.&*+5.�.*;6*;4.-/8;$><<2*�

@*<,866.68;*=.- 5*<=B.*;27=1.<*6.,*C

=1.-;*5->;270 =1./2/=2.=1 *772?.;<*;B ,.5.C

+;*=287<8/=1.'72=.-!*=287<�5((� ��
���

&
1.=12;-#.*,.&*+5.�27=.7-.-/8;=1.

,87=27.7=8/�<2*�1*<78@ /8>7- *

186. 27�>;8?255.� �7 27=.;.<=270

/.*=>;.8/=12<=*+5.2<=1*=2=,87=*27<*+>55.=

@12,1@*<8+?28><5B/2;.-27=8=1.=;..B.*;<

*08���@*<-.,2-.- =84..9=12</.*=>;.*<*

<B6+858/ *7427-�<*<<*>5=>9877*=>;.�&1.

-.<207 *7- ,87<=;>,=287 8/=1. +>25-270�

�;*@7=8%;2�>;8+27-8�< =.*,1270<�1.<887

/.5==1*=1.@*<;.,.2?270 68;.=1*71.@*<�

*+5.=802?.�=1.*7<@.;=8*556B<.*;,1.<�

/27*55B ,87/.;;270 6.*7270 876B52/.�*7-

1.+.,*6.*6.6+.;8/=1.�<1;*6�"/12<

52/.=1.;.�1.<*B<���7*<.7<.��9*;=2,29*=.-

2752/.*==1.%;2�>;8+27-8 �<1;*6 ->;2702=<

085-.7 *0.�@1.7 *55=1.-2<,295.< @.;.27

,58<. =8>,1 @2=1 +8=1 =1. 8=1.; *7- %;2

�>;8+27-8���@*<�27*@*B�*72-.*5.A2<=.7,.

87.*;=1�@2=18>=*=;*,.8/;*7,8>;8;1*;<1

@8;-<�*;0>6.7=<�.08=2<6�+>=@2=1 *5527

,87,.;=27<.*;,18/*-2?27.,87<,28><7.<<�

&1.@*B8/52/.27=12<1*?.7@*<9.;1*9<*<

,58<.=81.*?.787.*;=1*<2<98<<2+5.��

�8@.?.;�27	����@2=1=1.%.,87-(8;5-

(*;26627.7=�!*4*<126* /.5==1.7..- =8

5.*?.=1.<.,>;2=B8/=1.�<1;*6 *7-?.7=>;.

=*+5. @*<02/=.- =8�>;8?255. 27 *<2695.

,.;.687B*==1.�.7=;./8;�7-2*7�>5=>;.87

=1. 
�=1 8/�.+;>*;B�=1. �85-.7 �*B 8/

%>9;*6.7=*5 *72/.<=*=287�@2=1=1.189.=1*=

=12<#.*,.&*+5.@8>5-+.*52?270<B6+858/

6*7�< *<92;*=287 /8;9.*,.�9.*,. @2=127

87.<.5/*7-+.=@..7=1.9.895.<8/�7-2*��<2*

*7-=1.@8;5-��.8;0.!*4*<126*�<-;.*6 /8;

9.*,.1*</8>7-*95*,.@2=127=1.�;.*6 8/

=1. 8=1.;�

�:64$&656$.(1)420 �+(�27/2)$�4((��

!22'924.(4�5�()/(&6,215 %; �(24*(�$.$<

5+,0$��1642'7&6,21%;�4��(24*(!$/'2�2.;2�

�2'$15+$�16(41$6,21$/�,0,6('�
�

�

�%28(��(24*(�$.$5+,0$�
�	�<
��	

�()6���($&(�/6$4)24�7428,//(

+*,427=8=1.@8;5-��.@.7=+*,4 =8'%�

?2*�*9*7 *7-<>+<.:>.7=5B 6*;;2.-  *;287

"4*326*�!*4*<126**5870@2=112<@2/.*7-

-*>01=.;@.;.27,*;,.;*=.-27,*69<*/=.;=1.

+86+270 8/#.*;5�*;+8>;27	��	�).==12<

<..6270,*5*62=B@*<*+5.<<27027-2<0>2<.�

/8; 27 =18<. 1*;<1 ,87-2=287< 1. 6.=*

=;*-2=287*55BC=;*27.- �*9*7.<.,*;9.7=.;�&1.

=@8+.,*6.�.*,18=1.;�<+8<<.<��!*4*<126*

<*B<�=1.,*;9.7=.;=.*,1270*+8>=@88-*7-

=1.*;,12=.,=*+8>=-.<207�!*4*<126*.?.7=>C

*55B<.==5.-27!.@ �89.�#.77<B5?*72*@1.;.

1.<.=>9*@88-@8;4>72=*7-+.,*6.87.8/

=1./2;<=68-.;7 @88-@8;4.;<� 9;8->,270

.A:>2<2=.5B 1*7-C,;*/=.- />;72<1270< 8/

.7->;270?*5>.*7-:>*52=B�

�.8;0. !*4*<126* 9*<<.- *@*B 27=1.

<>66.;8/	�����2<5.0*,B�+.:>.*=1.-=812<

@2/. *;287 *7-12<=@8,125-;.7  2;**7-

�.?27�78=875B27,5>-.<=1.,87=27>*=2878/12<

@88-@8;4>72=<�+>=*5<8=1./>5/2556.7=8/12<

-;.*6 8/&*+5.</8;#.*,.�%;2�>;8+27-81*-

*9=5B+.<=8@.- =1.7*6.8/%>7-*;*7*7-*�

@12,127%*7<4;2=6.*7<�1.@18-.5201=<27

+.*>=B��87=12<6*<=.;,;*/=<6*7 @1887,.

;./.;;.-=812<@8;4*</8558@<��&1.;.@*<78

8=1.;@*B/8;6.+>==808*587.���<..4270

427<129@2=1.*,192.,.8/@88-�.?.7=>*55B

,;.*=270*727@*;-688-/8;<9*,.�=1.7+2=+B

+2=/27-2709.*,.*7-38B27<1*9270=26+.;27=8

8+3.,=< 8/>=252=B�*7-9.;1*9< @1.7 7*=>;.

<625.<�+.*>=B��



�
1 6+,5 ,557( 2) ��7428,//( �2'$;� 9(

6$.($/22.$6%75,1(55,1�7428,//(�!+$6,5

6+(374325( 2)%75,1(55 ,1�7428,//(= !+$6

0$.(5 520(21( 6$.( 73 %75,1(55 +(4(= �5

%75,1(55,1�7428,//(',))(4(16)420 (/5(9+(4(=

!+$6$4(6+(&+$//(1*(5= �1' +29 )$4 '2

�7428,//(%75,1(553(23/()((/5733246('%;6+(

&20071,6; $5$9+2/(=

�+($159(45 626+(5(>7(56,215 %($4126

21/;73216+((&2120,&+($/6+2)6+(&2007<

1,6;�6+(;$4(&47&,$/622745(15(2)9+;9(

$4(+(4(�$1'9+$69($4($53,4,1*)24�

��� �&���&!�"#�"��'

����2)6+(��
�
�� ���


�����
�����

��	
��
<8,2.=2.< @1.;. ,87<>6.;< *;..,85802,*55B *7- <8,2*55B

,87<,28><�=1.B�;. *5<8088-/8;+><27.<<�

�#!�'�!! �'�# �(�&&�

(

1*= 1*<*55=12<=8-8@2=1+><27.<<27�>;8?255.� �=

/2;<=<201=�?.;B52==5.�&1.?*<=6*38;2=B8/8>;+><27.<<.<

*;.<6*55�+8=1 27 6*798@.; *7- =>;78?.;� *7- =1. ;*@

6*=.;2*5<><.-*7-=1.<2695.9;8->,=287 6.=18-<0.7.;*55B

27?85?.=1.62726>6 8/9855>=287��7-..-�+B�7-2*7<=*7-*;-<�

8>;+><27.<<.< 1*?. 6>,1 =8+.9;8>- 8/�&1. @8;4270

,87-2=287<�@*0.<*7-+.7./2=<*;.088-�*7-8/=.7=1.;.2<*

,58<.;.5*=287<129 +.=@..7 =1.6*7*0.;< *7-=1.@8;4.;<�

9*;=2,>5*;5B @1.7=1.B1*?.+>25=<86.=1270>9=80.=1.;8?.;

=1.B.*;<�&1.27-2?2->*568=2?*=287 /8;-8270 +><27.<< 27

�>;8?255.*5<8-2//.;</;86 =1.78;6 .5<.@1.;.��>;8?252*7<

78=875B.A9.;26.7=@2=10;.*=.;27?85?.6.7=8/@8;4.;<27

-.,2<287C6*4270 *7- 9;8/2=C<1*;270� +>=*5<8 27?85?.

=1.6<.5?.< *,=2?.5B 27 58,*5,866>72=B +>25-270� � /.@

�>;8?252*7< 1*?..7,8>;*0.- ?255*0.;< =8<.=>9=1.2;8@7

,889.;*=2?.<�+>=2=2<1*;-5B=1.78;6�*7-=1.6*38;-.,2<287<

2768<=�>;8?255.>72=<C*< /*;*<87.,*7 =.55C*;. 6*-.+B

�>;8?252*7<@2=18>=6>,1,87<>5=*=287 @2=1=1.@8;4/8;,.�

&12<�8/,8>;<.�6*B,1*70.*<=1.0.7.;*55.?.58/.->,*=287

8/=1.@8;4/8;,.269;8?.<�

�
<=858,*5,866>72=BC+>25-270� =1./*,==1*=<86.�����

?255*0.;<;.,.2?.@*0.<*7-=;*27270/;86�>;8?255.,5.*;5B

1*<*7.//.,=>987=1.58,*5.,8786B*7-52/.<=B5.��>=:>2=.

*12019;898;=2878/=12<687.B<..6<=80827=89;2?*=.,87C

<>69=287C689.-<� =.5.?2<287<.=,�C;*=1.; =1*727=89;83.,=<

@12,1@8>5-+.7./2==1.?255*0.<*<*@185.�%86.�>;8?255.

+><27.<<.<1*?.=;2.-=8;.6.-B=12<+B/27*7,270�/8;.A*695.�

9>+52,=825.=<�,;.,1.<*7-*7.@ <,188527�>25*9*5*B*6�+>=

2=*99.*;<=1*=6*7B�>;8?255.+><27.<<6*7*0.;<@8>5-9;./.;

=89*<<87+.7./2=< -2;.,=5B =8=1.2;@8;4.;<;*=1.;=1*7 =8

<86.=1270*<*68;918><*<=1.?255*0.*<*@185.�

�7=12<,87=.A=�2=�<78=2,.*+5. =1*=*568<=78�>;8?255.

+><27.<<>72=2<,87<,28><5B 9;8->,270 *7B=1270@12,12<8/

-2;.,=+.7./2==8=1.58,*59.895.C524. 8;0*72,9.<=2,2-.<8;

,1.*9�7>=;2=28>< /88-C6*275B� 2=<..6<�+.,*><. +><27.<<

9.895.27�>;8?255.+.52.?.=1*=2=3><=�@8>5-7�= 9*B��&12<

;*2<.<*0*27=1.:>.<=287 8/@1.=1.;@.,*7*//8;-=8�+>,4

=1.<B<=.6���>=18@ @255@.478@ 2/@.-87�==;B��7-18@

,*787.9>=*?*5>.87=1.-..9.7270 ;.<9.,=*7-*//.,=287

@12,1 6201=*,,;>. =8

�>;8?252*7< /;86 =1.

58,*5 9.895. =1;8>01

<>,1*7�>7+><27.<<524.�

?.7=>;.�%18>5-7�=�>C

;8?255.�*==1.?.;B5.*<=�

+.@255270 =8�<>+<2-2F.

87.8;=@8<>,1.A9.;2C

6.7=<�

�=�< 27=.;.<=270 =8

78=.�=88�=1*=6*7B 8/

=1.9;8->,=< 8/�>;8C

?255.+><27.<<.< *;.�27

58,*5=.;6<�.A9.7<2?.

>9C6*;4.= 2=.6<� &1.

12019;2,.=*02<8/=.7*

,87<.:>.7,.8/=1.9>;C

<>2=8/:>*52=B *7- =1.

1201.; 8?.;1.*-< =1*=

088- @8;4270 ,87-2=287< 8,,*<287� �>= *7>6+.; 8/

�>;8?252*7<�27,5>-27087.8;=@8>72=185-.;<�1*?..A9;.<<.-

,87,.;778=875B=1*=6*7B�>;8?252*7<,*778=*//8;-=8+>B

=1.2;9;8->,=<�+>=*5<8=1*=6*7B8/�>;8?255.�< 9;8->,=<*;.

<2695B+.==.;?.;<287<8/@1*=*5;.*-B.A2<=<27=1.6*;4.=D

=1*==1.B5*,4�278=1.;@8;-<�*<9.,2/2,*55B�>;8?255.�269;27=��

<86.=1270=1*=<9.*4<8/=1.38B�*<92;*=287*7-,;.*=2?2=B=1*=

2<�>;8?255.�

�(1*= *;.=1.26952,*=287</8;=18<.+><27.<<9.895.@18

� -87�=@*7==89.;9.=>*=.*<B<=.6 @12,19;868=.<78=

875B.7?2;876.7=*5-.<=;>,=287+>=*5<8C=1;8>01 .A9582=*=2?.

5*+8>;*7-.A=;*,=2879852,2.<C<8,2*5 273><=2,.� �8@ =86*4.

,866.;,.0.7>27.5B <><=*27*+5. *7-<8,2*55B3><=�

&1.=*<4<..6<1>0.�+>=+.0277270<1*?.+..76*-.27

=1.+><27.<<,866>72=B 2=<.5/�&1.27<201=�/8;.A*695.�=1*=

27-><=;B<18>5-=;B=8262=*=.7*=>;*5<B<=.6<27=1.2;.7.;0B

.//2,2.7,B *7- 5*,4 8/@*<=. 1*<;.<>5=.- 27 @2-.<9;.*-

;.,B,5270� =1. ><. 8/<*/.;�+28-.0;*-*+5. 6*=.;2*5< *7-

.A9.;26.7=< 27 �27-><=;2*5 <B6+28<2<�C@1.;. =1. @*<=.

9;8->,=8/87.9;8,.<<2<><.-*<=1.;*@6*=.;2*5/8;*78=1.;�

%86.+><27.<<.< 78@ <>995.6.7= =1.2;=;*-2=287*5+*5*7,.

<1..=<@2=1 *>-2=<-.=*25270 =1..//.,=<8/=1.2;*,=2?2=2.<87

=1..7?2;876.7=� =1.2;@8;4.;< *7- 8=1.;*//.,=.- 9.895.�

�7-2?2->*5,;.*=2?2=B 27=1.@8;4/8;,.2</8<=.;.- +B�:>*52=B

,2;,5.<��27C<.;?2,.=;*27270275*=.;*5*7-<B<=.6<=1274270�*7-

=1.-2<6*7=5270 8/=;*-2=287*512.;*;,12.<��7- *7.@ <8,2*5

,87<,28><7.<< *6870<86.+><27.<<9.895.2<.?2-.7,.- 27

=1. �*//2;6*=2?.� .6958B6.7= 8/6278;2=2.<� <>998;= 8/

,866>72=2.<27@12,1+><27.<<.<*;.58,*=.-�.A9.;26.7=<27

@8;4.; ,8C8@7.;<129� *7- <,1.6.< 524. =1. �7-20.78><

�7=.55.,=>*5#;89.;=B$201=<*0;..6.7=�9287..;.-+B=1.�8-B

%189�@12,102?.<27-20.78><9.895.<=1.<*6.;201=<=89;8/2=

/;86 =1.2; =;*-2=287*5 478@5.-0. *< *;. ;.<.;?.- /8;

6>5=27*=287*5,869*72.<>7-.;=1.5*=.<=��&&*0;..6.7=�

�7=.;.<=2705B�6*7B+><27.<<.< *;.-2<,8?.;270 =1*=<>,1

2778?*=2?.9;*,=2,.<*;.78=875B088-/8;=1.,87<,2.7,.�27

�
1.<.-*B<�+20+><27.<<8/=.70.=<*+*-9;.<<��?.;B=1270�

2=<..6<�2<5*2-*=2=<-88;�=1.9855>=287 8/=1..7?2;87C

6.7=� =1. <:>*7-.;270 8/<,*;,. 7*=>;*5 ;.<8>;,.<� =1.

.A9582=*=287 8/6278;2=2.< *7- =1. -2<.698@.;.-� =1.

-.<=*+252F*=287 8/=1..6958B6.7= 6*;4.=�-2<27/8;6*=287

;.0*;-2709;8->,=/*>5=<�9;2,./2A270�,8;;>9=287 *7-+;2+.;B�

*7-=1.0;..-8/=1.�/*=,*=<�*==1.=89@18,;.*6 8//1>0.

<*5*;2.<*7-+87><.<��7-=1.<.,87,.;7<*;.27=.7<2/2.- +B

=1. /*,==1*==1. $����) +20 +8B<C=1. 6>5=27*=287*5

,8;98;*=287<�8; !��<C<..6 *,,8>7=*+5.=87887.�,*9*+5.

8/<@2=,1270=1.2;/>7-<�*7- .?.7=1.2;89.;*=287<�*=*568<=

*686.7=�<78=2,./;86 87.,8>7=;B=8*78=1.;=8*?82-.A=.;7*5

,87=;85<��7-..-�=1. !��<8/=8-*B1*?.+..7-.<,;2+.- *<

=1.�<1*-8@ 08?.;76.7=8/=1.@8;5-�+.,*><.8/=1.266.7<.

27/5>.7,.*7-;.<8>;,.<=1.B,866*7-�

&1.<.*,,><*=287< *;.78=@2=18>=<>+<=*7,.�

&1.9;8+5.6�18@.?.;�2<78=<86>,1=1*=@.*;.

-.*5270@2=1.?259.895.*<@2=1*<B<=.6 @12,12<

-B</>7,=287*5�@12,1;.@*;-<9.895./8;*,=27027

@*B<@12,1 *;.271.;.7=5B -.<=;>,=2?. 8/=1.

.7?2;876.7=� 8/ 8=1.;< *7-� >5=26*=.5B� 8/

=1.6<.5?.<�

�8;.A*695.�&1.91258<891B8/27-><=;2*52<6

-8.<78=?*5>.7*=>;.8;7*=>;*5;.<8>;,.<3(45(�

+>=875B 27<8/*; *<=1.B ,*7 +..A9582=.- /8;

27-><=;2*59;8->,=287�&1.,87<.:>.7,.2<=1*=@.

1*?.<9.7==1.9*<=

�B.*;<8;68;.-.95.=2708;

9855>=2708>;7*=>;*5,*92=*5C=1. ;.<8>;,.<B<=.6<

>987@12,1 8>;?.;B52?.<-.9.7-C27 =1.7*6.

8/27-><=;2*5 -.?.5896.7=� �7- =12< <>2,2-*5

=.7-.7,B2<;.27/8;,.- +B=1./>7,=287270 8/=1.

058+*5.,87862, <B<=.6� @12,1 <..<7.*;5B 	

=;255287 -855*;<-*25B @*<1270 *;8>7- =1.687.B 6*;4.=<27

9>;<>2=8/=1.+200.<=<18;=C=.;6 9;8/2=��8;=12</8;,.<+20

,8;98;*=287<�27=1.<=;>005.=8;.6*27*==;*,=2?.=827?.<=8;<�

=8<..48>==1.,1.*9.<=5*+8>;/8;,.*7->=252F.=1.62726>6

8/,8<=5B.7?2;876.7=*5,87=;85<=8;.=*27*,869.=2=2?..-0.

27=1.�6*;4.=C95*,.�

&1.,87,5><287�*<#*>5�*@4.7+5>7=5B9>=<2=2712<+884�

�&1.�,8580B8/�866.;,.��2<=1*==8-*B�<27-><=;2*5<8,2.=2.<

*;. �271.;.7=5B >7<><=*27*+5.� +.,*><. �+*<2,*55B� =1.

>7-.;5B270 9;27,295.<8/27-><=;2*52<6 -87�=@8;4��

�92)$&(52)

�7428,//(%75,1(55�

�%28(��+(22)

�(16$�(48,&(5

�52)69$4(4(/$6('�

$1'6+(

5,/.3$,16,1*

924.5+23

2)�74202'(

@186*7*0.+><27.<<.<*;.8/=.7�9;26*;25B�*;=2<=<*==.69=270

=8,;.*=.<86.=12708/:>*52=B8;+.*>=B;*=1.;=1*71*;-C78<.-

+><27.<<9.895./8;@186 9;8/2=<*;..?.;B=1270� 8;.8?.;�

�>;8?255.+><27.<<.< *;.78=�8@7.-�+B=18<.@186*7*0.

=1.6 +>=+.5870=8�>;8?255.�*7-=12<�*5870@2=1 8=1.;�<

<=*=.6.7==1*=�>;8?255.+><27.<<.<*;.27=.7-.-=8*<<2<==1.

,866>72=B *<*@185. 27+.,86270 <.5/C<>//2,2.7=� 02?.<

+><27.<<27�>;8?255.*=8=*55B-2//.;.7=-26.7<287�

�
.=�27.?2=*+5B��>;8?255.+><27.<<.<*;.27/5>.7,.-+B=1.

5*;0.;�7-2*7*7-058+*5.,87862,<B<=.6<��<2072/2,*7=

9;898;=287 8/�>;8?255.9;8->,=<�/8;.A*695.�*;..A98;=.-�

�7=12<@*B�78=875B*;.=1.>72=<95>00.- /2;65B27=8 =1*=

5*;0.;.,87862,<B<=.6�+>==1.B0*27/;86 2=C3><= 524.*7B

6>5=27*=287*5C=1;8>01 ;.*9270 =1.+.7./2=<8/,1.*95*+8>;

*7-58@ 9;8->,=287 ,8<=<��7<86.@*B<=12<,869*;2<87 2<

<26952<=2, *7->7/*2;C�>;8?255. +><27.<<6*7*0.;<*;.78=

,B72,*5.A9582=.;<*7-*+.==.;9;8/2=6*;0278/=.7.7*+5.<=1.6

=8.6958B68;.@8;4.;<>7-.;+.==.;,87-2=287<� 8;.8?.;�

�>;8?252*7 6*7*0.;<�>7524. =1.2;,8>7=.;9*;=< 27(.<=.;7

6>5=27*=287*5<�-878=-.;2?.6>,19.;<87*50*27/;86 =12<

<2=>*=287 *<*<2072/2,*7=9;898;=287 8/=1.9;8/2=<8/6*38;

�>;8?255.+><27.<<.<08=8@*;-<=1.>94..98/=1.,866>72=B�

�>==1.:>.<=287;.6*27<�-8@.;.*55B@*7==80.7.;*=.687.B

/8;�>;8?255. =1;8>01 +.7./2==270 /;86 *@8;5- .,87862,

<B<=.6 @12,1�*=;88=�2<-B</>7,=287*5�

�0*27�<86.<8,2*55B;.<987<2+5. +><27.<<.<27=1.(.<=

�
55=12<<..6<�9.;1*9<�>77.,.<<*;25B1*;->987�>;8?255.

6*7*0.;<@18*;.-8270=1.+.<==1.B,*7/8;=1.2;@8;4.;<

*7-@18�27=1.62-<=8/=;892,*5.7=;89B�*;.=;B270*+8?.*55

=8,;.*=.:>*52=B9;8->,=<@12,1,866>72,*=. <86.=1270 8/

�>;8?255.�< ?2+;*=287 =8=1.@8;5-8>=<2-.��5.*;5B�=1.<92;2=

*7- �/5*?8>;� 8/+><27.<< 27�>;8?255. 2<-2//.;.7= /;86

.5<.@1.;.�

�==1.<*6.=26.�18@.?.;��>;8?255.,*75.*;7<86.=1270

/;86 =1. ,87,.;7< *7- 9;*,=2,.< 8/=18<. �*5=.;7*=2?.�

+><27.<<.<27=1.(.<=@12,1*;.=;B270=827=;8->,.7.@ ?*5>.<

27=8 =1.@8;5- 8/,866.;,.��<#*>5�*@4.7 9827=< 8>=�

��><27.<<6><=B2.5-=8=1.5870270<8/=1.1>6*7<92;2=�&1.

68<=2698;=*7= ,87=;2+>=287 8/=1. <8,2*55B ;.<987<2+5.

+><27.<<68?.6.7=1*<52==5.=8-8@2=1;.,B,5270�8;.6958B270

=1.186.5.<<�&1.2;02/==8><2<=1*==1.B*;.5.*-270+B=;B270

=8-8<86.=1270�=8;2<4�=8=*4.*,1*7,.�6*4.*,1*70.��

�*7�>;8?255.+><27.<<.<*//8;-=8-85.<<�

�/$1



 �$�� 	����'$"E���� &"��)



)�

�'�

�$���&��

�	���	������ �� ��
���



�
0$;5$/= +29(8(��?)+$)� '2124��(*$/�'%75,<

1(55 $5520()+,1* (8,/�	� )$,1)(	 $1; 024(�

)+$1 ,),552��(*$/�'(',1$1&,(1)53,/�,)7$/�1',$�

���/�8(1��� 0;5(/)+$' +$' )+(&200$1' )2'2

%75,1(55� $5� +$' )+(&200$1' 62'2������
� �

927/' +$8( '21( ,)9,)+27))+(/($5)53,4,,7$E�	�

0242E&20371&+21� �// '(3(1'5 21)+(53,4,6,1

9+,&+*)+,1* ,5'21(� �(����
����� 21 9+,&+ ��

,5%7,//$1' )+(75( 629+,&+ ,),5)D��1('

�������������
���������������

	
$420$� 56$46(' ,1 	���� ,5$1 �7428,//( 342'7&6,21 71,6 924.,1* 629$4'5

3(4)(&6,21 ,10$66(4�%(,1* 21( 2)6+($53(&65 2)6+(;2*$ 2)�4,�742%,1'2 $1'

�26+(4 <<*B<=1.5.*/5.=27<2-.*9*,4.=8/ *;86* 27,.7<.� *;86* *5<81*99.7<=8+.

87.8/�>;8?255.�< 5*;0.<=,866.;,2*5>72=<@2=1*,>;;.7=*77>*5=>;78?.;8/*99;8A26*=.5B

���������� $>9..< �'% H����������9*;=/;86 9;8->,270 27,.7<.�2=*5<86*7>/*,=>;.<

9.;/>6.- ,*7-5.< -.,8;*=.- @2=1-;2.-/58@.;<�<,.7=.-C/58@.; 98=C98>;;2� *7-*7*;86*C

=1.;*9B 527.�&1.:>.<=/8;9.;/.,=287 276*==.;2<;./5.,=.- 276*7B-2//.;.7=@*B<27=1.

>72=C27 =1.:>*52=B 8/2=<9;8->,=<�27=1.*==;*,=2?.7.<< 8/2=<9*,4*0270�27=1.6.=2,>58><

8;-.;27=1.9;8->,=287 *;.*�27=1.,5.*7527.<< *7-95.*<*7=*=68<91.;. 8/=1.@8;4.;<�

*;.*�*7-27=1.<.;.72=B 8/=1.<6*55+>=+.*>=2/>5 0*;-.7 =1*=8?.;5884< =1.,.8�< 8//2,.

@1.;. @.=*54=8#*>5*7-�*>;*�&1.B *<<>6.- ;.<987<2+252=B /8; *;86* 27	���*7-

1*?.7>;=>;.- 2=<0;8@=1 /;86 */5.-05270 >72==8*7269;.<<2?. ,866.;,2*5 ?.7=>;.�

B27/';27*,8(520(%$&.*4271' $%276+29

�$420$ 56$46(' $1' +29 ;27 $1' �$74$

&$0(62%(,182/8(' 9,6+,6=

#*>5���7,.7<	��>;8?255.�<=*;=.->7-.;

*=1*=,1.- ;88/@2=1 =1./>55<>998;= *7-

088-@2558/=1..7=2;.,866>72=B�&18<.@.;.

=1.=26.<@1.7@.1*-9;8+5.6<@2=1=1.%;2

�>;8+27-8 %8,2.=B�&1.;.@*<*?.;B<=;870

/5*6.*7-*<92;*=287 +.127-=1.>72=��==1*=

=26.�@*<875B ;.<.*;,1270 27=8 9.;/>6.<�

<86.=1270@12,1�<=2551*7-5.=8-*B�+>=8=1.;

�>;8?252*7<<>,1*<�5*>-.��
����	 #*=;2,.

 *;8= 5884.- */=.; =1. 9;8->,=287 *7-

*-6272<=;*=287�

&1.727*+8>=	����*/=.;=1.@8;42708/

=1.>72=1*-68;.8;5.<<<=*+252<.-��5./=2==8

=;B6B1*7-*=*0;2,>5=>;.�+>=,*6.+*,4=82=

*/=.;*+8>=/8>;B.*;<��*>;**5<83827.- 6.

27=12<?.7=>;.*==1.<*6.=26.��7-=1.8=1.;<

@.;.1*99B=85.*?.><=1.;.<987<2+252=B 8/

=1.>72=*<=1.B@*7=.-=868?.8>==8-88=1.;

=1270<�(.,1*70.- =1.7*6. =8 *;86*�

6.*7270��;*0;*7,.</;86 *7-/8; 8=1.;��

&1.+.0277270< 8/ *;86*@.;.,1*;*,C

=.;2<.-+B*0.7.;*55*,48/687.B��?.7=1.

2-.*8/6*4270 687.B @*<78=8>;9;26*;B

08*5�(.�524.6*7B 8=1.;<27+><27.<<.< 27

�>;8?255.�<=*;=.- *>72=+.,*><.@.@*7=.-

=8,;.*=.*+.*>=2/>59;8->,=D=8.A9;.<<+.*>=B

276*==.;�(.@.;.9287..;<27=1.@8;5-8/

�>;8?255.+><27.<<@2=18>=*7B.A9.;2.7,.+>=

@.1*-78/.*;8/=1.9;.<.7=�=1./>=>;.�8;

8>;5*,48/687.B�

�*>;*�(1.7#*>5*7-�<=*;=.-27	�����

,87,.7=;*=.- 876*;4.=270�=;B270=8.A9*7-

8>;.A98;= +*<. @125. #*>56*7*0.- =1.

/27*7,.<�-.?.589270 *6870 8=1.;=1270<*

<B<=.6 =8<*?.*9.;,.7=*0.8/.*,1*7-.?.;B

9*B6.7==1*=,*6.27�&12<9852,B�@12,1@.

,87=27>..?.7=8-*B�1*<1.59.-=8/27*7,.=1.

-.?.5896.7=8/8>;>72=�*7-1*<.7*+5.-><

=8,87=;2+>=. =8�>;8?255. ;.0>5*;5B���@*<

<58@ *7-1*;-@8;4+>=@.+8=1 /.5=*?.;B

<=;870*<92;*=287=86*4.=12<>72=,86.*52?.�

B27/';27 (/$%24$6( 216+(1$674( 2);274

924.,1* 4(/$6,215+,3=

�*>;*��8=18/><1*?.*<<>6.--2//.;.7=

;85.<27=1.8;0*72<*=287�.*,127=>6 =*4270

;.<987<2+252=B /8;=1. ?*;28>< 6*7*0.;2*5

*<9.,=<8/ *;86*��>=/8; *;86*=8@8;4

@.55�/8;*7B7.@ ?.7=>;.=8<>,,..-�+8=18/

><1*?.=802?.8>;.7.;0B@185.C1.*;=.-5B�

#*>5�(8;4270,58<.5B@2=1�*>;*/8;=1.

5*<=	
B.*;<6*4.<6.;.*52<.=1*==1.;.*5

98@.;8/*@86*72<276*72/.<=2702-.*<27=8

6*==.;���*5<81*<1.59.-6.=8-2<,8?.;*7-

6*72/.<=6B/.62727.*<9.,=�">;9*;=7.;<129

1*<+.,86.<=;870*7-1*;68728><+.,*><.

8/=12<�

�53(23/(&21'7&6,1* %75,1(55,1�7428,//(�

9+$6,56+(,'($/6+$6;27 $53,4()24= !+$6

,56+(',))(4(1&( %(69((1'2,1*

%75,1(55 ,1 �7428,//( $5

&203$4(' 62(/5(9+(4( ,16+(

924/'=

#*>5�&1.+200.<=-2//.;.7,.

2<=1*==1.+><27.<<-8.<78=+.C

5870 =8><��=9;.<.7=�/8;27C

<=*7,.�*+8>=�
9.;,.7=8/8>;

9;8/2=< �=12< B.*; *+8>= $<

��
������C'%H	�������/58@

+*,427=8�>;8?255.�68<=8/2=

/8;=1.6*27=.7*7,. 8/�>;8C

?252*7<*7-/8;?255*0.-.?.589C

6.7=� �7- =1.7 =1.;. 2< *7

*<92;*=287 /8;:>*52=B�*1201

<=*7-*;- 8/9.;/.,=287 8/=1.

9;8->,= =1*=87. *-1.;.< =8�

�.27027�>;8?255.�=12<-;2?.2<

?.;B<=;870�<=;870.;=1*7*7BC

@1.;..5<.27=1.@8;5-9.;1*9<�

">; 9;8->,=< 1*?. =8 +. *<

9.;/.,=*<@.,*726*027.=1.6�

">;*==2=>-. 2<87. 8/4*;6*

B80*�8/*<92;270*7--.-2,*=270

8>;@8;4�

?255*0.�+>25-270 *7-6*27=*27270 *,;.,1.

=1.;.�02?270 687.B /8;.->,*=287� �7,8C

8;-27*=287 @2=1 =1.�.*5=1 �.7=;.@.1*?.

8;0*72<.- <18;=,8>;<.<871B02.7. /8;8>;

@8;4.;<� �6870 8=1.; =1270< @.1*?. *

7>=;2=287 *7-*<6*55<*?270<9;80;*6�(1*=

2<*5<8 2698;=*7= 2<=1*=@.9;8?2-. 8>;

@8;4.;<@2=1*+.*>=2/>5*7-,5.*7 @8;4270

*=68<91.;.��55=1.<.1.59=1.6 =8<..=1*=

52/.,*7+.-2//.;.7=��>==1.,1*70.27*==2=>-.

1*<=8 ,86. /;86 =1.6�(1.7 <86.=1270

=8>,1.<=1.6�2==8>,1.<=1.2;52?.<�*7-=1.7

2=1*<*<78@+*55270 .//.,=��>=@.*;.78=

9;8/2=270 /;86 ,1.*95*+8>;*7B68;.=1*7

*7B8=1.;.6958B.;27�>;8?255.�

�+(0$-24 %75,1(55 71,65,1�7428,//( $4(

$//*($4('629$4'56+(342'7&6,21 2)/7:74;

,6(05)24 (:3246� 71$))24'$%/( )24 �742<

8,/,$15 9,6+ $1 $8(4$*( 0216+/; 0$,16(<

1$1&( 2)�5
�
		�D�H@	���+27/' ,6126

%($34,24,6; 2)%75,1(55 71,65 62 0$.(

�7428,//( 5756$,1$%/( %;342'7&,1* 76,/,6$<

4,$1*22'56+$6$4(1(('('+(4(=

#*>5�(.�*<@.55*<<86.8=1.;>72=<�

-2<=;2+>=.<86.8/8>;9;8->,=</8;/;..*==1.

�;..<=8;.��>==1*=2<8/,8>;<.875B6*;027*5

9.895.@18�*/=.;B.*;<27�>;8?255.�<=2555*,4

*,5.*;-2;.,=287*+8>==1.68?.6.7=8/=1.2;

52/.�8/@1*==1.B@*7==8-8��/<86.+8-B�

*/=.;<86.=26.�1*<78=/8>7-12<8;1.;95*,.

27 �>;8?255.� =1.7 �=1274 =1*= =1.;. 2<

<86.=1270 @;870 *7- =12<;./5.,=< 87 =1.

,866>72=B��7.,87862, =.;6<�=1.9.;<87

+.,86.<*+>;-.787=1.,866>72=B�&802?.

6B8@7.A*695.��1*?.-87.*7>6+.;8/

-2//.;.7==1270<27�>;8?255. +>=@1*=.?.;�

1*?.-87.�+.2=+*4270 +;.*-�8;0*72<270 *

52+;*;B�*0;2,>5=>;*5.A9.;26.7=<�;>77270=12<

>72=��1*?.9>=6B<.5//>55B27=82=�

&1.9287..;270 <92;2=@12,19;.?*25.- 27

�>;8?255. 27=1..*;5BB.*;<<..6<=81*?.

-2<*99.*;.- 27=1.5*<=B.*;<D=1.<.7<. 8/

*-?.7=>;.<..6<=81*?.087./;86 =1.9.895.�

#.895.@*7==8�<.==5.-8@7��=8+.*<<>;.-

8//27*7,2*5<.,>;2=B��7-=12<2<;2-2,>58><

+.,*><.2/B8>-87�=1*?.*7277.;<.,>;2=B�

B8>@2557.?.;/27-<.,>;2=B27=.;6<8/687.B�

�2;27)((/6+(16+$66+(4(,5$07&+ /$4*(4

326(16,$/)24 *(1(4$6,1* 021(;,1�7428,//(=

�*>;*�"1B.<G(.*;.,87=27>8><5B .AC

9*7-270 +>=<=255@.*;./8;,.- =8,58<.=1.

-88;<876*7B@*B<27@12,1 68;.687.B

,8>5-,86.27�

#*>5� *;86*,8>5-.*<25B+.-.?.589.-

=8.6958B6*7B68;.9.895.��7-2/=12<2<

=1.98=.7=2*58/87.�>;8?255.>72=�=1274*+8>=

=1.98=.7=2*58/8=1.;>72=<��>=278;-.;=8

.A9*7-=8=1.-26.7<287<=1*=@.*;.=*54270

*+8>=�=1.;.7..-<=8+.*,.;=*27,5*;2=B*7-

89.77.<<27=1.,866>72=B�

�*>;*��<5870*<=1.;.2<*1*FB*==2=>-.

=8@*;-<687.B�*<5870*<9.895./.*;2=*<

<86.=127078=,5.*7�=1.7B8>,58<.B8>;-88;<

=8687.B�&1.*==2=>-.<18>5-,1*70.�<8=1*=�

27,;.*<2705B� 68;. 687.B ,*7 /58@ 27=8

�>;8?255.�

#*>5��866.;,2*5 >72=<

*;.*,1*77.5/8;=1./58@ 8/

687.B�&1.*==2=>-.8/-.-2C

,*=287 *7- 1*;- @8;4 *7-

<>;;.7-.; =8 =1. >7478@7

*558@<=1.<.7<.8/98<<.<C

<2878/687.B =8-2<*99.*;

@125.;.=*27270 =1.<.7<.8/

;.<987<2+252=B =8@*;-< 68C

7.B�

�2;27)((/5733246('%;6+(

34(5(16 (:6(41$/ $1' ,1<

6(41$/24*$1,5$6,21$/ 5647&<

674(2)�7428,//(=

#*>5� !8� &1.;. 2< *

<=;870 =.7-.7,B =8@*7==8

,87=;85� *7- =1*= =B9. 8/

-.<2;. =8�27=.;/.;. ,86.<

/;86 =1. �>;8?255. �8>7C

-*=287 *<@.55 *</;86 *

<.,=2878/=1.,866>72=B���

2<*+<85>=.5B @;870��><2C

7.<<.< =1*= ,87=;2+>=. =8

�>;8?255.1*?.=8-.?.58927

/;..-86� *<6>,1 *<*7B

8=1.;*,=2?2=B 27�>;8?255.�

(.,8695B@2=1=1.5*@<8/=1.,8>7=;B+>=

8=1.; ,87<=;*27=< *7- ,87=;85< *+8?. =1*=

<18>5- 78=+.2698<.-� .A,.9= ;.0*;-270

,87=;2+>=287<=8�>;8?255.�

�*>;*��?.72/=1.�>;8?255.�8>7-*=287

@*</>7,=287270 *=2=<?.;B+.<=�@12,12=2<

78=��+.52.?.=1*=2=2<78==1.;201==1270/8;

�>;8?255.�(1*=�>;8?255.7..-<�*7-@1*=�

189./8;�2<=1*=<92;2=>*55B *-?*7,.- 9.895.

/;86 �>;8?255.�@2=1=1.=;>.,87<,28><7.<<�

5.*-�>;8?255.�

#*>5�(.7..- *?.;B /5>2- +>=<=;870

<=;>,=>;.� �+.52.?. =1*=<86. 9.895. *;.

0;8@270 27=1.2;;85.*<5.*-.;<�"=1.;<@255

,86./8;@*;-=8/>5/25=1.7..-8/=1.686.7=�

!8 .A=.;7*5 0>;>C.A,.9= 8/,8>;<. %;2

�>;8+27-8 *7-&1. 8=1.;C2< 7..-.-�(.

1*?.=8<=*7-878>;8@7/..=�*7--8=1.@8;4�

B$4(/$1'A,1'7

�$7/$1'�$74$� (:(&76,8(5 2)�$420$
�*>;*�(.*;.78=@8;4270

/8;=1.<*4.8/9;8/2=<D@.*;.

78=@8;4270278;-.;=86*4.687.B�(.*;.

@8;4270 875B +.,*><. @.58?. 8>;@8;4�

 87.B,86.<*<*,87<.:>.7,. 8/8>;@8;4�

2=2<78==1.68=2?*=287/8;8>;@8;4�

#*>5�&1.-.-2,*=287 =8@8;42<-2;.,=5B

5274.- =8 =1.:>*52=B 8/8>;9;8->,=<� &1.

9;8/2=<*;.=1.,87<.:>.7,.�&1.68;.9;8/2=<

@.6*4.�=1.68;. 687.B @.,1*77.5 =8

�>;8?255.*<@.55*<=8?255*0.-.?.5896.7=�

/8;�>;8?255.�<;.:>2;.6.7=<��>;8?255.7..-<

9.895. =8 9;8->,. =1. +*<2, 7.,.<<2=2.<�

%><=*27*+252=B <18>5-+.-./272=.5B *,12.?.-

27*0;2,>5=>;.� *7B8/=1.9;8->,=<@.+>B

/;86 .5<.@1.;.*7-,87<>6.*;.0;8@7@2=1

=1.><.8/?*;28><9.<=2,2-.<���2<.<<.7=2*5

=1*=�>;8?255.27,;.*<2705B 9;8->,.<2=<8@7

/88-�

�*>;*�(.*;.?.;B>71*99B *+8>==1.

*?.;*0.58@ 5.?.58/=1.6*27=.7*7,.<�&1.

<85>=287 2<,8695.A� (./..5=1*==18<.

�>;8?252*7< @18 @8;4 />55C=26. <18>5- 0.=

@1*==1.B7..-��
=1.2;@8;427095*,.<,*778=

*//8;- =8 9*B =1.6 @1*= =1.B ;.:>2;.�

�>;8?255. *<*@185. <18>5- /27- *@*B=8

<>995.6.7==1.2;6*27=.7*7,.<�

#*>5��>=*5<8:>.<=287<<>,1*<���8@ 2<

.*,1 87. 8/>< .A9;.<<270 8>;<.5?.< 27

�>;8?255.� �8@ 2<.*,187.,87=;2+>=270 =8

�>;8?255.�� <18>5- +. *<4.-���2<@8;4�

.<9.,2*55B1.;.27�>;8?255.�=1*=-.=.;627.<

1*9927.<<8;=1.:>*52=B8/52?270�&1.;.*;. �24($%276%75,1(55213$*( @

 �$�� 	��� �

A76$4(;27 '2,1* $1;6+,1* ',))(4(16 ,1

&21'7&6,1* %75,1(55 ,1�7428,//( $5&20<

3$4(' 62(/5(9+(4(= C29 '2;274(5321' 62

6+(3(4&(36,21 2)0$1;3(23/(6+$6�7428,//(

%75,1(55(5$4(342),6,1*)420 &+($3/$%274=

�*>;*�(..6958B*58=8/@86.7 /;86

=1.<>;;8>7-270 ?255*0.< @18 52?.27988;

,87-2=287<� (.-8 =;B =8 269;8?. =1.<.

,87-2=287<�+>=18@=8269;8?.=1.,87-2=287<�

18@ =827,>5,*=.+.==.;1*+2=<27=1.6�&1.<.

*;.?.;B-.52,*=.6*==.;<�(.<987<8;9;83.,=<

<>,1*<+>25-270 =825.=<27=1.�>25*9*5*B*6

�'$"E���� &"��)



�CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC CCCCCCCC��CCICCCC,DJIJDCCCCI

#'$�%�

��+� 
+��� �0���� *����,� ���0� �� 0-� �+�0 02� 3�+�� 0-�� ,���� -+�

�����0+������3� 2�0-��0����,��,��2� ��0� 2-+0�0��0��+3 *0�+� ������

������ ��+����, +�� �������, 0-� ��+
� ��02��� +�� +����� 2+���� (-�

�+�� ��0-����2 ���0�����-+�� *
��� 0�-�2 0-�3 2+�00�2��/�$��+� ��*(+���

2��� ���0-���0��
+0� �+00���� 0-+0+�� 0�+��0���+��3 ��+2� ��
-+�/ �3��
+�2����

�� 0-� �����0�� ��0-���-����� (-� ����,�� �����2 �+�3 ��+���+�� 
��0��+�+��

����,���� �+00����� (-�3+������ �9+��������, 0�0-��+�0-�0�0-�!�1���������,�

0�0+/� 3�� ��3��� ����,�� *����0�� ����0/��2 2-��� �0�0+�0� ��2-��� �0�����

� �2�0�	 �2�� �:�9 �2�7:12 #75�6

.01��9 <��2 �<�	0�0>0	 >7:�2�)�6���

<27 <7�40	 <��2 �20 
��9���/2��0/�9 ��	

	09�1�0�9���:�7
:�:�0�)710���10���20

 �0�/2 ��/2��0/� <276 �20 %7�20�

�

7���0	 �7	09�1� �:�7;�550�90�:
�2�9

�7<� 
5�����1 7

�/0 ���20 /766:���> 7


�9
�����7� ���20 .01�����1 7
�:�7;�550�

�2��<�	0�0>0	 >7:�2 �99��55����0��2:�

9��9��/�55>�.:��7< )�6��2�997601��>

2����

�0;057
60�� ��	 (5�����1 �7< 0�/2

2�;0 �20�� 7<� /766���009� #75�6

060�10	 .> �01�7:
��1 �20 75	 	��
���1

��.509 ��	 37����1 
7�/09 <��2 �20 
�092

.577	 7
>7:�1 
07
50 <27 2�	 .00�

�����0	��;���7:9��/2��0/�:��590����19.:�

	�7

0	 7:�7
�2790 
5�/09 
7�5�/4 7


37. 9���9
�/��7� ��#��	�0	 9
����9 <0�0

	�9/7;0�0	 <27 /7:5	���
��	 9760�2��1

�79:���20��20���9:���5#75�6 30550	�

�
2��6092 .���19 �7 �20 1�7:
 2�9

/�;�50�1��00���1 .�/41�7:�	 ��	

�20 
57:��92 7
� /�55�1��
20��

��:
�6� 2�9 �0/0��5> �0�:��0	 
�76

!0�6��><20�0920

27�0	 20� ��/2���

0/�:��594�559 ��
�7�


099�7��5 ��	 �/��

	06�/90����19�-��2

20� /7�9�	0��.50

��50��9� 920 67���

;��09#75�6 �7<��	

50�����1 ��	 67�0

/�0���;00=
�099�7��

��	�0�9� 20�2:9�

.��	� �9 �597 �

606.0�7
�20�0�6

�9�
27�7	09�1�0�

<055�;0�90	 ��/76�


:�0�1��
2�/9��20

1�7:
 �9.�/40	 :


.>�:�7;�5���9 <27

��0 �����0	 �� 	��
�

���1�67	056�4��1

��	 9��0 9:
0�;��

9�7��

%0��<2�50� �:�7
:�:�0 2�9 .0/760

��:�7;�550�9  :�:�0����	 ��/2��0/�9 2�;0

/760 ��	17�0 7�90�:
�20��7<�:���9�

(-�$�00+/+�+�
�,+��
 "��� &��
�����, )��0�$�����+0

�0�������0�0+,� ��
���0��
0���

#
'5�6 2�9 90�

:
 � /7��

9��:/��7� :���/�550	

�,�9�:��7.0�.50�7

0�9:�0 �2�� �20��

	09�1�9 ��0 .:�5���

�20 9
���� �� <2�/2

�20> <0�0 /7��

/0�;0	� #75�6�9

7

�/0 9
�/0 �9 57�

/��0	 ���20 �2����

&�;�9 /76
50=

<20�0 �20> ��0 7��

F0�5.2/$0

1���?��1 �20	�96���5��1 7
�2075	�:��9

��	�20�0�7;���7�7
:�:9�.509��:/�:�09�

(�)*(����,�*  )'% #'$�%

���/2��0/�:�0 5�40��>7�20�.���/2 7


	09�1� ��/5:	09 6�4��1 0=
0��60��9 ��

7�	0� �7 
��	 975:��7�9 �2�� ��0 67�0

�050;����7/2��1��1 �00	9���/2��1��1

/7��0=���55177	 	09�1�0�9 �557;0� �20

<7�5	 ��0�597 /7�9����5> 0=
0��60����1�

�:�
��9�7
�55<0��>�7
��	 975:��7�9

�7 9
0/�
�/ �00	9 
7� <2�/2 <0 ��0

�

�7�/20	���		7���9004�7.0	�

0�0��

���55/79�9� -0 	7��� <����7 
�730/�

7:�905;09:�	0���>��0�	>5�.055�4057<�

/79�� 0/7571�/�5� 0�;��7�60���5� �5�0��

����;0��

�7
����0�0�/��7�	7<0 2�;0

�0�	> 
7�6:5�9 5�40 �6:	�7��/2���059��

-050��2��060�107:�7
�20�08:��060��

��905
��

��� �:�7;�550 7�0 /7�9����5> 20��9

�.7:�<7�4��1 �710�20�� 7�:9�2�9�9�7�

3:9���7
�/ 7
/7�;0�9���7�� <0 �/�:�55>

5�40 
��/��9��1 ���-7�4��1 �710�20� 2�9

6��>�	;����109��20 0=/2��10 
7�:6

��679
20�0 7
7
0� 	��571:0��597 <��2

	09�1�0�9 
�76 7:�9�	0 �:�7;�550�400
9

:9
�76 9��1����7����	 679��6
7������

<0	7���2�;0�7�5<�>9<�����55�2027:90

�9 .:�5��� 7�	0��7 900 7:�6�9��409� ��

205
9�7.09:��7:�	0	 .>7�20�6��	9��

��20�0 �9�� �/:�0 27:9��1 
�7.506�

(07
50 ��0.0��1 0�/7:��10	 �7 .:�5	 ��

�20 /��>� �:� �20 0=�9���1 5��	9 ��0

976027< 57/40	:
����20��20>��0.0��1

205	 .>�20 0��5> /��0��40�9 7��090�;0	

.> �20 ��/2��0/�9 
7� .:�5	��1 �� �20��


����/:5�� 9�>509� -0 �2��4 �2�9 �9 �77

9�6
5�9��/ ��:�	0�9���	��1 7
�/2�0;��1

2��67�>��2��9��55<7��� /�0��0 � /��>

��679
20�0�.:�7�5>90;0��52�12�	0�9��>

;�55�109 �� 	�

0�0�� 9�>509� ��0 <0 �7�

%��0 

�/�0
- ��0-������+�.+�

#+����0)��0+0�0�

������0�0+,�

��
���0��
0���

*40�/209.>��:
�6�

'�,-0 

(-������0*

�-��0+�1��0������0

��0���� ������

*2��/��, �
���

�� $��+��

%��0=8��,-0 

!+����-�'+�+��

����+�+

(27�7.>��	�0�9

#'$�%�

)�6��

��:
�6�

�2��6092

,���>�1�6

�0;�4:6��

)�;�

*��300;

)�3�9042��

��	�0�9

�+))�&� ()'����*�

�:�79��3��  �/�7�>

%0/2���/�5�������1 �0���0

 77	(�7/099��1 +���

�#7

:�

�2����&�;�9!:09�"7:90

,0���0 "�55

(0���0  0�60 "7:9��1

�76
50��7� 7


�2����&�;�9�76
50=

�'%($���� ()'����*

%����� (7��0�>

��"7:909 ��:�7;�550 ��	

,�55�10�

� */27759 �,�55�10�

�:�76�/9 "7:9��1

���0�09�0	 �� �20 .�7�	0�90�90 7
2���

67�>�

(
0 2�;0 .00� �

�7�/20	 .>�

1�7:
7

07
50<27<7:5	 5�40

�75�;0���20/��>/7550/��;05>.:�

	7���<����204��	7
27:9��1�2���9.0��1

7

0�0	�-02�;0�597.00��940	�7��40

:
 � 50
�7;0� 
��/2 ��	 �7 
�7
790 �


�730/���7:�9�>50��:�<0 	7���5�40�2�9

�  �$�� 	����'$"E���� &"��)



A

�
+275(,56+(02563(4521$/6+,1*;27&$1%7,/'��1'6+(0$,1342%/(0 2)%7,/',1*

+275(5,5+29 62/(66+(&/,(16(:34(55+,0?+(45(/),16+(%7,/',1*�� C(/076,5

�53($.,1* 2)+,5(:3(4,(1&($5$1$4&+,6(&6��+(5(&21'3+$5(2)6+(�4$&(+275,1*

342-(&6,5129%(,1*&203/(6('�$1'C(/076,56+$1.)7/���)6(4692;($452)&216,17275

&215647&6,21+(4(��$08(4;+$33;6+(342-(&656235)24),8(;($45��C(3$75(5��,*+5�

�!(//�0$;%($&273/(2)&20021)$&,/,6,(5&27/'%($''('��C(50,/(5��!(9$1662

.((3$*4((13$4.,16+(0,''/(�"275((�,6�5+$4'625623��20(9+(4(,10;+($46��

$0 $/9$;5$'(8(/23(4��+(5$;5�

�

�7�/2 ���55��	 <0 	7��� <����7

0�/7:��10 �20 �090�;��1 7
5��	9�-0

<7:5	 
�0
0��7 2�;0 �90�7
1:�	05��09

��	 � 5�>7:�<7�40	 7:��710�20�<2�/2

/���20� .07

0�0	 �7 
07
50 <27 �00	

27:9��1��

�-0 400
 :9��1 �20 <7�	 �/7550/��;0

27:9��7���/�:�55> <2���9 .0��1 7

0�0	

�967�0�//:���05> 	09/��.0	 �9��	0���/�5

27:9��1�<20�0 
07
50 5�;0 7��20��7<��

*2����1 �� �66�� � <�55� 7�� <��0�

9>9�06 	709 �7��:�76���/�55> 6�40

27:9��1/7550/��;0�-2���9�20:90�
��
�0�

�55�200

7���7:�27:9��1 �9/7550/��;0 .:�

<0��0�7���

6���


����� ������ ����� ���
��� �	����� ��

������ ��	��

��45
K

����K

�@

�7�.;6*7B�27=1.<2A=2.<�1.-2-7�=/..5

1*99B@2=152/.�.?.7=18>011.@*<@8;4270

27*+20*;,12=.,=�< 8//2,.*7-=1.@8;4@*<

27=.;.<=270��&1.0;8>9�@*<@8;4270@2=1

@*<@.558;0*72<.- *7-1*-27,;.-2+5.=.*6

<92;2=���.56>=;.6.6+.;<���/=.;@8;427027

�.;527/8;/2?.B.*;<��=884*?*,*=287��1*-

*727=.;.<=27&2+.=*7*;=��&12<27=.;.<=27&2+.=

5.-=8*38>;7.B /;86 C&2+.==8�7-2*�*7-27

	��
1.,*6.=8#87-2,1.;;B��2</2;<=?2<2=

=8=1.�<1;*6 269;.<<.-126 *7-1.;.=>;7.-

.*,1B.*;�>7=25-.,2-270=868?.=8�>;8?255.

27	����

��;.6.6+.;�@*<<18@7*/2.5- @2=187.

=*559*56B;**7-*,8>95.8/B8>70,*<1.@

=;..<�&12<2<78@ �;*,.�+>=*==1*==26.=1.;.

@*< 78 8=1.; ?.0.=*=287� 78 @*=.;� 78

1*+2=*=287�3><=*727,;.-2+5.5*7-<,*9.=8@*54

=1;8>0127=1..?.7270*=-><4�(.,8>5-<..

�
7=1./>=>;.�,87<2-.;270 =1.27,;.*<270

*68>7=8/18><270=8+.9;8?2-.-27�>;8C

?255.��@8>5- 524.=8,87,.7=;*=. 879;.C/2C

7*7,.-9;83.,=<��8;=1./27*7,270*<9.,=<�*<

@.55*<=1.6*27,87=*,=<@2=1=1.27-2?2->*5

,52.7=<2=7..-<*427-8/�9;868=8;�C<86.C

87.@18*,=<*<=1.�,52.7=�/8;=1.*;,12=.,=�

-./27270 =1. 8+3.,=2?.< *7- ,88;-27*=270

.?.;B87.27?85?.- 27*78;0*72<.- @*B��>=

8/,8>;<.=12<*5<81*<=8+.9*2-/8;�*7-6201=

;*2<.+>25-270,8<=<.?.768;.�&8*558@68;.

<.5/C.A9;.<<287 =8=1.,52.7=�9.;1*9<@.@255

9;8?2-. 875B =1. <=;>,=>;.� .A=.;28; *7-

<.;?2,.<�<.@*0.�@*=.;�.5.,=;2,2=B�=.5.9187.�

;8*-<��*7-5.*?.=1.,52.7=<*/;..1*7- =8

/272<1=1.2;27=.;28;<=1.6<.5?.<�2/=1.B524.��

�8@ -8.<1. -.<,;2+. 12<-.<207� ��

*5@*B<@*7==89;8?2-.<2695.�,86/8;=*+5.�

><*+5.*,,868-*=287 @2=19;2?*,B *7-*58=

��
����

���
���

	�����
��

����
��


��	���
�

�����	
���

=1.<.*/;86 1.;.��1*-+..7=8=1.�26*5*B*<

@2=1#.=.;�855*7- =80.=1.;@.<2695B+>25=

*95*=/8;6 27*,*<1.@ =;..�2=�<<=255=1.;.�

*7-@.<5.9==1.;./8;=1;..687=1<@125.@.

+>25==@84..=1>=<*7-<*74*@.55�%58@5B

@.+.0*7 =8-.?.589 =1.5*7-�9>=27=1.

/.7,270�95*7=.-=;..<�(.52?.-/8;=.7B.*;<

274..=1>=<�87=1.<98=@1.;.�>,*<�18><.

2<78@�&1.787.18><.+>;7.--8@7*7-*=

=1*=686.7=@.<*2-��"4*B�78@ @.1*?.=8

-8<86.=1270���.,*><.*/=.;*=26.=1.;88/

<=*;=<=85.*4�*7-B8>@*7=.5.,=;2,2=B�&1.7

B8>1*?.,869>=.;<*7-=1.<.=1270<1*?.=8

+.9;8=.,=.-���=1.+.0277270@.-2-7�=@8;;B

<86>,1�� ,8>95.8/=26.<=12.?.<,*6.=8

<=.*58>;,88427098=<��>=2=@*<*+.*>=2/>5

=26.C� .?.762<<2=��

(
1*= *+8>==1./>=>;.� �*<4�.56>=

*+8>==1.,2=B���8@.<=2,4=8=1.2-.*

8/*,2=B�8;78=��1.;.<987-<�� *7B9;8+C

5.6<,86.>9+.,*><. =1.;.*;.<=2559.895.

@18 -878=@*7=-.?.5896.7=� �>=2/=1.

989>5*=287,87=27>.<=827,;.*<.�8/,8>;<.@.

1*?.=89;8?2-.<.;?2,.<�%8@.1*?.=8-.,2-.

@1.=1.;8;78=@.*;.-.-2,*=.- =8 8=1.;�<

2-.*8/*,2=B8/
�������
@.*;.�=1.7=1.

;.<2-.7=2*5F87.1*<=818><.*58=8/9.895.�

&1.;.*;.<=2556*7B@18,*778=*,,.9==1*=��

�78=1.;+209;8+5.6 2<=1*=7.@9.895.�/;.<1

/;86 =1.(.<=�-878=>7-.;<=*7-=1.9;8+5.6<

8/+>25-2701.;.���8;.A*695.���.56>=<*B<�

�2/=1.;.*;.95>6+.;<�6*<87<�,*;9.7=.;<�

=1.B7..-,87<=*7=<>9.;?2<287C=1.B *;.78=

=;*27.-D2=�<-2//2,>5==84..9=;*,48/.?.;B87.�

)8>,*7�=+..?.;B@1.;.��7-*+209;83.,=

@2=1<>9.;?2<8;<2<.?.7 68;.,86952,*=.-�

�>=@1.7=1.;.*;.9;8+5.6<�=1.,52.7=<,86.

;>77270 =86.C.<9.,2*55B @1.7�*6 52?270

;201=1.;.27=1.,866>72=B�&1.B-87�=;.*52<.

2=�<78=*>=86*=2,*55B=1./*>5=8/=1.*;,12=.,=�

8/?.7=25*=287�$8@ 18><.<�/8;.A*695.�,*7

*558@0;.*=.;-.7<2=B�@2=1*58=8/9;2?*,B*7-

9;8=.,=287 /;86 782<.� *<@.55*<,;8<<C

?.7=25*=287��==1.<*6.=26.�B8>,*71*?.*

0*;-.787+8=1<2-.<��;8>9<8/;8@ 18><.<

270;..7<9*,.<<..6=8,8;;.<987-=8=1.<=*0.

8/-.?.5896.7=@.*;.2778@ 27�>;8?255.�

02?270=1.+.<=><.8/=1.5*7-*?*25*+5.27=1.

58@ -.7<2=B*;.*8/=1.;.<2-.7=2*5F87.��7*

+;8*-.;<.7<.�87.<18>5- *26 *=*7*;,12C

=.,=>;.@12,1-8.<7�=;.?.*5=1..//8;=8/=1.

-.<207.;� �=<18>5- +.=26.5.<<C/*7,2/>5

18><.< -8 78=*0. @.55�&1.;. *;. <86.

+>25-270<27�.;6*7B�,*7�=5884*=*7B68;.�

�=*4.*78=1.;<=;..==8*?82-,87/;87=270 6B

B8>=1/>5/8552.<�

�,=>*55B�<8/*;@.1*?.5*;0.5B7.05.,=.-

=1.>;+*7 -.<207*<9.,=8/�>;8?255.� *7B

:>.<=287< ;.6*27 >7*7<@.;.-� ��8@ -8�

8;2.7=6B<.5/27*,2=B�(1*=-8�<..�(1*=

-8�;.6.6+.;�� *7B9.895.,*778=;.5*=.

=8=1.<92;*50*5*AB-.<207+.,*><.=1.;.2<*

5*,48/8;2.7=*=2879827=<��>=�5.=�<<..��/=.;

*55�+>25-270 *,2=B2<*<8,2*59;8,.<<��7-2=

@255+.+>25=+B=1.7.A=0.7.;*=287��=0;8@<

=1;8>01=26.*7-<9*,.��

�
*<4�.56>=2/1.,8>5-=12748/*=26.@1.7

1.<=89<@8;4270��(8;42<2698;=*7==8

6.��1.;.952.<���=�<*6.*7<8//27-270<86.

<=*+252=B��,8>5-7�=26*027.+.2702-5.�+>=�

*6 =1274270*+8>=;.->,270=1.9;.<<>;.*+2=�

1*?270 <86. /;.. =26. =8 /8<=.; ;.*527C

<92;*=287��

�.56>= 5*>01<� ��=�< 78=*7 .*<B 9;8C

/.<<287���1*<,87<.:>.7,.<��/=.;*55�524.

�.;=185-=�;.,1=<*2-��)8>,*74255*6*7@2=1

*18><.*<@2=1*7*A.���

7���

 �$�� 	��� 
�'$"E���� &"��)



��&��'�

���#"

� �

�����
 


!+;',';276$.(73%75,1(55 ,1�7428,//(=

�*;7*�  *7B 8/6B &*625/;2.7-< 27

�>;8?255.@*7=.-=8-8+><27.<<+>=78+8-B

0*?.=1.6 =1.,1*7,.=85.*;718@ =8-82=�

%8�-.,2-.-��- <=*;=*+><27.<</;86 <,;*=,1

*<*427-8/68-.5*7-27<92;*=287 /8;=1.6�

�$41$2)

���B� ��"�

62;5$1'

+$1',&4$)65

$8+2�(.@*7=.-*@8;4<18927�>;8?255.

/8;;.<.*;,1 *7-6*27=.7*7,. @8;4��>==8

+>25-=1.@8;4<189@.1*-=8=*4.8>=*5*;0.

58*7/;86 =1.+*74�*7-=1.875B@*B@.,8>5-

;.9*B 2=�@125. 9;8?2-270 *6*27=.7*7,.

<.;?2,./8;�>;8?252*7< *=,8<=9;2,.�@*<+B

<.552709;8->,=<8>=<2-.�>;8?255.�(.-2-7�=

0.=27=8+><27.<< +.,*><. @.@*7=.- =8-8

+><27.<<�

%>F*77.���-*5@*B<@*7=.-=8@8;427=1.

<254C<,;..7 >72=+.,*><. =12<@*<=1.@*B�

@*7=.-=8.A9;.<<6B<.5/�&1.+><27.<<*<9.,=

2<9*;=8/=1. 9*,4*0.� +>=78==1. 68<=C

2698;=*7=9*;=�

�7H$11(2)

�D�
����

5,/.<5&4((1

34,16,1*

 *==12*<���6 78=*+><27.<<6*7���6 *

=.,172,2*7�+>=�=18>01=+B,;.*=270�5=.,<�

,8>5- ><. 6B <4255< =8 .*;7 687.B /8;

�>;8?255.���+>=2=1*<7�==>;7.-8>=524.=1*=G

�*5B*7��8270+><27.<<2<9*;=8/6BB80*

*7-2=<=.6</;86 277.;;.*<87<*7-78=/;86

.,87862,68=2?.<��7-2/�*6 *+5.=86*4.

*<2072/2,*7=,87=;2+>=287=8�>;8?255.��@8>5-

,87<2-.;2=*<*�;*,.8/=1.�2?27.��

C29 '2(5'2,1*%75,1(55,1�7428,//( ',))(4

)420 (/5(9+(4(=

�*6*��8270+><27.<<1.;.2<.*<2.;=1*7

8>=<2-. +.,*><. 1.;.B8>0.=* 58=8/1.59

�$66+,$52)

����B��

(/(&6421,&

&20321(165

/;86 B8>;/;2.7-<�*7-6*4270 ,87=*,=< 2<

.*<2.;+.,*><.<86*7B9.895.?2<2=�>;8?255.�

�;86 =1.9827=8/?2.@ 8/8>;@8;4.;<�

@..A9.,=6>,1 1201.; :>*52=B 1.;. =1*7

8>=<2-.�*7-@.*5<8.7,8>;*0. =1.6 =8+.

,;.*=2?.�=8,86.>9@2=1=1.2;8@72-.*<�

$8+2��.7.;*55B�27�>;8?255.=1.@8;4270

,87-2=287<*;.+.==.;*7-=1.@8;458*-5201=.;

=1*7@8;4.;<.A9.;2.7,..5<.@1.;.�=1*=�<@1B

@8;4.;<,86.=8></;86 #87-2,1.;;B .?.7

=18>01=1.B6201=.*;768;.=1.;.��5<8�@.

*;.78=27=86*<<C9;8->,=287�(.=;B=8,;.*=.

*+*5*7,.+.=@..75262=.-9;8->,=287;>7<*7-

6*27=.7*7,. @8;4/8;�>;8?252*7<�

��6 78=*+><27.<<6*7�<82=�<*0;.*=;.52./

=8 6.=8 /..5=1*=� +B -8270 +><27.<< 27

�>;8?255.�2=�<78=�6B�+><27.<<�*7-=1.B*;.

78=�6B�9;8/2=<�

%>F*77.�&1.68=2?*=287 2<,8695.=.5B

-2//.;.7=��8;6.2=�<9*;=8/6B52/.�6BB80*�

��?.+..702?.7*9*;=2,>5*;8998;=>72=B�*7-

2=�<6B;.<987<2+252=B =8/>5/252=��==1.<*6.

=26.�=1.;. *;.9*;=2,>5*; -2//2,>5=2.< *+8>=

-8270 +><27.<< 27�>;8?255.� �8;.A*695.�

=1.;.2<<=255*,.;=*27 <=206**==*,1.- =82=�

<86.�>;8?252*7< <=255-2<=270>2<1 +.=@..7

-8270+><27.<<*7-�<*B�@8;427027*<.;?2,.

>72=��-87�=>7-.;<=*7- =12<��
B8>@8;427

=1.;201=<92;2=�=1.;.,*7+.78-2//.;.7,.�

 *==12*<�&8-86B+><27.<<27�7-2*�*7-

27*7*;.*524.=12<@12,12<;.68=./;86 =1.

+20,2=2.<�2<?.;B-2//2,>5=/;86 =1.9827=8/

?2.@ 8/8+=*27270 ;*@ 6*=.;2*5< *7-,86C

987.7=<�"7=1.8=1.;1*7-���?..A9.;2.7,.-

?.;B 8/=.7 =1.;.�< *,.;=*27 9;8=.,=287 27

�>;8?255.��8;.A*695.�=1.;.*;.8?.;
��

,869.=2=8;< 6*4270 =1. <*6.9;8->,= *<

�5=.,<�27,5>-270 /8;.207 ,869.=2=8;<�%86.

<B<=.6<*;.,1.*9.;*7-8/+.==.;:>*52=B�+>=

@.,*7<=255<.558>;<�&1*=�,*55�;*,.G

&1.;.*;.8=1.;2698;=*7=-2//.;.7,.<�&1.

9;8/2= 68=2?*=287 2<5.<< 2698;=*7= =8 ><

�$/;$12)

�D��<

����"���

/($6+(4&4$)65

+.,*><.� *5=18>01 @.@8>5- 524. =8 .*;7

687.B/8;�>;8?255.�@.�;.78=-;2?.7+B=1.

27-2?2->*52<=2, <92;2=8//;...7=.;9;2<.� @.

-87�=,87<2-.;*7B=1270@.,;.*=.1.;.*<8>;

9;2?*=.9;89.;=B��>==1.68<=2698;=*7==1270

2<=1.9;8,.<<�78==1.;.<>5=�=;B270 .?.;B

686.7==8+.68;.,87<,28><8/@1*=@.*;.

-8270�278=1.;@8;-<�-8270=1.B80*�

�*5B*7�&1.@8;4.=18<27�>;8?255. 2<

-./272=.5B -2//.;.7=/;86 #87-2,1.;;B�@1.;.

�;.,.7=5B 68?.- /;86�8;*7B 8=1.;<>,1

27-><=;2*52F.- ,2=B��*5;.*-B/..5=1*=�@*7=

=8-8<86.=127068;.+.*>=2/>5�=86*=.;2*52F.

68;.+.*>=2/>59;8->,=<+.,*><.78@ �52?.

27*,866>72=B @1.;.=1.5.?.58/6*=.;2*5

9.;/.,=2872<?.;B1201�

�+27/' �7428,//( %(342'7&,1* 12621/;

,6(05)24(:3246%76$/5275()7/342'7&65)24

6+(/2&$/$4($=

%>F*77.�(.<18>5-9;8->,.=1.@185.

;*70.�

 *==12*<� B/2;<=27=.7=287 @*<78==8

9;8->,./8;=1.58,*5*;.*��>=*<*;.<>5=8/

-.?.589270 ,.;=*27 9;8->,=<���6 78@ 9;.C

9*;270 *�9;83.,==89>=<85*;5201=<87=1.

?255*0.<=;..=<*7-27?255*0.18><.<@12,1

-87�=1*?..5.,=;2,2=B��/..5=1*=@1*=�<088-

/8;�>;8?255. <18>5->5=26*=.5B+.088-/8;

=1.;.0287�

�()6��2%,573(48,5,1*/$6+(<924. $6

�D�����6+(0(&+$1,&$/924.5+23

��� �
��
��
����
�	

�*
� 1*$'0$1$*(5 ��$164$��9+,&+ ,521(2)6+(/$4*(563266(4,(5

��	� �7428,//(��)6(44(&(,8,1* +,*+(4('7&$6,21 ,16+(!(56�+(

4(6741(' 62�1',$$1'4$6+(46+$1924.)24 $)24(,*1 07/6,1$6,21$/�

+(622.733266(4; ,1�7428,//( %(&$75( ��9$16(' 62'2520(6+,1*

6+$69$54(/(8$1662�1',$��

�2� %75,1(55(5 4(34(5(16$02'(/9+,&+ ,54(/(8$1662�1',$=

�7<86.@*B<��7-2*2<*95*,.@1.;.�2/B8>6*4.*7B=1270 8/

.A,.55.7=:>*52=B B8>,*7<.552=�+.,*><. �7-2*2<<=*;?.- 8/088-

9;8->,=<��7-:>*52=B2<87.8/�>;8?255.�< 1*556*;4<��5<8�*58=8/

8>;@8;4 2<,;*/=@8;4 @12,1 2<5*+8>;C27=.7<2?. +>=78=.7.;0BC

27=.7<2?.��=1274=12<2<*0;.*=68-.5�

�7*78=1.; <.7<.��=1274 *58=8/+><27.<<.< 27�>;8?255. *;.

/>;=1.;270 =1..,87862,,85872*52<6 @12,1�7-2*2<27=1.0;298/+B

95>0027027=8=1..A98;=<B<=.6��-87�==12742=�<=1.>72=<�/*>5=C2=�<

18@ =1.<B<=.6 @8;4<*=9;.<.7=C+>= /8;<86.=26.�,87<,28><5B

-2-7�=.A98;=+.,*><.�/.5=�7-2*2<<=*;?.-8/088-=1270<@12,1*;.

6*-.1.;.�*7-�@*7=.-=8-8<86.=1270*+8>==1*=�

�=1274�>;8?255.+><27.<<.<C1*?.*=;.6.7-8><98=.7=2*5=8,*=*5B<.

*7.@ ;.5*=287<129 @2=1=1.9.895.278>;;.0287 2/@.,*7875B08

/>;=1.;=1*7=1.*==2=>-.8/�(.�;.-8270<86>,1/8;=1.6 +B9;8?2-270

.6958B6.7=��

C29 &27/'� %75,1(55(5*2)746+(4= !+$61(902'(/5'2;27+$8(

,10,1'=

"7.*<9.,=2<18@ 6*7*0.;<;.5*=.=8=1.2;@8;4.;<��=1274�>;8C

?255.<18>5--.?.589@*B<@12,11.59=1.58,*59.895.0*27=;.6.7C

-8><5B27<.5/C;.<9.,=�<86.=1270 @12,16.;.687.B,*778=-8��=

=1.<*6.=26.�/..5=1*==1.@8;4.;<-8.?.;B=1270 27=12<>72=�<8

@1*=,*7�-8/8;=1.6�"7.=1270�-82<.7,8>;*0.=1.2;,;.*=2?2=BC

�5.==1.6 -.<2079;8->,=<�/8;.A*695.�&1.7�7.?.;@8;;B=886>,1

*+8>=9>7,=>*52=B�+.,*><.�478@ <86.8/=1.6 @255,86.278/=1.2;

8@7*,,8;-@1.72698;=*7=@8;41*<=8+./272<1.-��7-=1.B478@

=1*=2/=1.B1*?.*7B427-8/9;8+5.6 =1.B,*7+;2702==86.�*7-@.�55

=;B=8@8;42=8>=�%82=�<78=3><=*6*==.;8/687.B�87.@8;4.;=884

*9*B,>==838276.+.,*><.1.47.@ �-.*5@2=19.895.27*-2//.;.7=

@*B�

��6 *5<8=;B2708>==@82778?*=2?.<,1.6.<*=9;.<.7=��2;<=5B���?.

27=;8->,.- *9;8/2=C<1*;270 <,1.6.�!87.8/6B@8;4.;<<..6<=8+.

*+5.=8+>25->9*7B<*?270</8;.<<.7=2*5<�<8.*,1B.*;�*/=.;*55=1.

><>*5+87><.<*7-27,.7=2?.<1*?.+..79*2-��,*5,>5*=.*-2?2-.7-87

=1.9;8/2=<*7-2=�<02?.7=8�87.@8;4.;=8.7*+5.=1.6 =8;.+>25-=1.2;

18><.�%.,87-5B�=8*558@ =1.@8;4.;<68;./;..-86 =8,;.*=. *7-

6*;4.==1.2;8@79;8->,=<�*7-<8=8.*;768;.���6 .A9.;26.7=270

@2=1*558@270=1.6 =8;>7=1.2;8@7>72=+B><270=1. *7=;*@8;4<189

*7-/*,252=2.<27=1..?.7270<���556*4.*78627*5,1*;0./8;=1.><.8/

=1.4257.=,�*7-1.59=1.6 @2=1-.<207*7-6*;4.=270�

&1.<. *;.<6*55

272=2*=2?.<� "7 =1.

@2-.;5.?.5�2=�<6>,1

68;. 2698;=*7= =8

<..18@ @.,*727C

,5>-. =1. �����

?255*0.;<@1852?.*=

9;.<.7= @2=127 =1.

-.<207*=.-�>;8?255.

*;.*�"7. 2-.* @.

6201= 5884 *= 2<

,*55.- =1.,8;98;*=.

9*;=2,29*=8;B

*99;8*,1�&1.-.=*25<

@8>5- 1*?. =8 +.

@8;4.- 8>=�+>=2=

,8>5- 5884 <86.C

=1270524.=12<��>;8C

?255. @8>5- 8@7 *

+><27.<<+>==1.9.895.@8;4270/8;2=@8>5-0.=78=875B@*0.<+>=

*5<8�-.9.7-27087=1..A=.7=8/=1.2;*,=>*527?85?.6.7=�8=1.;+.7./2=<

524.*7*77>*5-2?2-.7-�&1.B,8>5-*5<8+.9*;=8/=1.6*7*0.6.7=�

&1.2-.*+.127-*558/=12<2<=8/27-9;*,=2,*5�5870C=.;6 @*B<27

@12,1�>;8?255. ,*7*<<2<==1.58,*59.895.=8+.,;.*=2?.*7-<.5/C

;.52*7=�@125.6*4270�>;8?255.5.<<-.9.7-.7=>9878>=<2-./>7-270

*7-<>+<2-2.<��7-7.@ 68-.5<8/+><27.<<,*795*B* 4.B;85.1.;.�

G420 &/$;62&20376(45��1*$'

0$1$*,1*6+(3266(4;������

�16(48,(9 %;�/$1

B  �$�� 	����'$"E���� &"��)



L

+	��/	 ,�/ ,0/�-	/ �	�/���


">=8/=1.�;>27<8/=1./>=>;.�C*

<,1885,87<=;>,=287 <2=./8;=1.5*<=

=@.7=BC/2?.B.*;<@12,1@*<;./.;;.-

=8+B=1.;.<2-.7=<8/7.*;+B�<92;*=287

*<�5.<98=<-.B*8>;=��=1.,>;-98=<�C

/27*55B1*<*;2<.7=1.�.7=;./8;�>;=1.;

�.*;7270 ������&1.<. =1;.. ;8>7-

<:>*=�98=<�1*?.+..7>7-.;08270 *

=;*7</8;6*=287 27=8 <86.=1270 @8;4C

*+5.*/=.;<.;?270 *<*7>7-2<=>;+.-

18<=.5/8;+*=<*7-;*=<*7-9;8?84270

*�@1*=�< =1*=�� ;.*,=287 /;86 =1.

=8>;2<=<�

(.55�78@ 2=2<;.*55B<86.=1270C

<127B @12=. *7- @*A.-�&1. 0;*7-

89.7270 87�*7>*;B 
�� ,8>5-1*99.7

875B*/=.;/>7-270/;86 =@8�>;8?255.

>72=< <>995.6.7=.- *7.*;52.;0;*7=

/;86 =1.�8>7-*=287 /8;(8;5-�->C

,*=287�*7-.<9.,2*55B +.,*><. 8/=1.

-.-2,*=287 8/=@8 />55C=26. ,88;-2C

7*=8;<� �>, *7- �1*52�+8=1 B8>70

�>;8?252*7<�

(1*==1.��� @*7=<=88//.;1*<

+..7*62<<270.5.6.7=27=1.5201=8/

=1. 2-.*5 8/�>7.7-270 .->,*=287�

6.7=287.-27�>;8?255.�<�1*;=.;��1*52

*7- �>, @*7= 2==8 />7,=287 *<*

	�

;.<8>;,.,.7=;.8//.;270 *@2-.;*70.

8/.->,*=287*589=287<�&1.B<=*;=/;86

=1.9;.62<.=1*=�>;8?255.98<<.<<.<*7

27,;.-2+5. *;;*B8/;.<8>;,.< *7-=1.

875B =1270 <=*7-270 27=1.@*B8/*

@87-.;/>5 >7.7-270 .->,*=287 2<

*,,.<< =8 =1.<. ;.<8>;,.<���568<=

.?.;B�>;8?252*7 1*<478@5.-0. =1*=

,8>5- +.7./2=8=1.;27=.;.<=.- �>;8C

?252*7<��=1.B<*B�*7--;.@ >9*52<==8

9;8?. 2=�&1. ��� @8>5- +. =1.

6*=,16*4.; +.=@..7 27<=;>,=8;<�=>C

=8;<�<=>-.7=<� ;.<.*;,1.;<� .A9.;2C

6.7=.;<�*7- =1.;.<=�%=>-.7=< @18

=1274 =1.B @*7= *=<86. 9827= =8

,87=27>.=1.2;.->,*=2878>=<2-.�>;8C

?255.,*7*5<8*,,.<<.A2<=270<B55*+2524.

=1.�;2=2<1 ��� *7- ��� 5.?.59;8C

0;*66.<�*<@.55*<=1.�;.7,1�*,,*C

5*>;.*=.*7-=1.��7-2*7"9.7%,1885�

<B<=.6��>,*7-�1*52*7=2,29*=. =1*=

B8>70.;�>;8?252*7<@255;.:>2;.*-?2,.

*+8>=8;0*72F270*,869;.1.7<2?.*,*C

-.62,9;80;*66.27,87<>5=*=287@2=1

=1.2;9*;.7=<*7-*-?2<8;<�

&1.�.7=;.2<6.*7=/8;*55*0.<*7-

2=2<7.?.;=885*=.=892,4>9*78=1.;

5*70>*0.8;,;*/=�

��� ����� �0��������	

�
/�+0��0/�� �	�1�/.

��+)',�$$��'���
�7;�	09 ��
7�6���7� �.7:��:�7;�550� �� ���0�����7��5 �7<�92�
 ��

*7:�2���	��� 7� � 67��25> .�9�9 ��	 �9 	�9���.:�0	 �7 �:�7;�5���9 ��	 
��0�	9 7


�:�7;�550 �� ��	�� ��	 �.�7�	� ��	709 �7� �0/099���5> �0
50/� �20 ;�0<9 7
�20

/766:���> �9 �<2750�

�	��7���5 �0�6� ���040� )710��%����� �����55����05����	:� ��55����06���0� �5���

(27�79 �:�5099 7�20�<�90 9
0/�
�0	�� �72� %��	00�� $�>7:� D ��(����06���0�

(�77
�0�	��1� ���.���� (����0	 ���:�7;�550 (�099�

�����������������������������������������������
C CC�CC

(-��+0���+�	�������+ 	���
��0��0

2+����
�����3*�+�
��������+�
� ��

2-�
- ���� ����1���+�� �+�0�
��+0���

�����3����+3�� 0-� ���� ��*,�������

&+��� 2+�*
��2��2-��� �0��+�� +��

F+J��������� 0-�����
��D��0�*����3

+0����-���?2�2������� 2-+02�2���

����, 0-����� ��� ��0-�� ���+�/��

+�0��2+����

6�
/�00�� �B��,+���-+��������0����� �9

7+
/�� ���/� -�� +�� +�� ����0
+�+��� ��

���-��, 
00� +����� ��*2-���
-+����%��/

��������0+,� 	+�
- �+�� ����+3� B�����

0-�����
0���

���
&�0+�,+ �+���� 
�����0�3 �����+3��, 0-�


��0����+���-�0�����6�3���������+��

�2+/���0-� 
-�������� ����+ ��������� �+�0

�������30-�����1���� 
-��������
-��������

��0-��+/��,��+A! ��0-�����
�

���
(-�,���0��+�����0����������2��,+00-� 4

�����0��2��0��,�-+�97�+���������3����

�0��-+��0��+3�I+
0�3-�2�+�31���0���-+1�

�+����0-���,-����1����0-����+����+�0-���

+���+�3,���04-�����+��,���04��+
���+��

�+�3 ����1���+�� -+1� ���+0�1�� ���������

�0+3��,��0-���-��������0+�����
+0��� 
+�

��,�1�� �30-���������0�����+�3,���04

+

���0� ��+����, ,���0� 0� �� 0-���

���
-+��� +00-�&���(+���0�����

�����,

0� * ���,- ��0��+0�� ���� =;; ������

������0�� ����3 ��,���0+

���0� +0&��� G

(+�������, 0-� ���0-� ��!�
����� +��

7+��+�3�

�

�����, 0� 0-� ��,��+� B�0�3 #����

�����0��0-�����1���� C�2���H+���0�+�8� L


-������.���������1����+���2
���������, G

0-����0-��7+��+�3 	������I+���0�+��� J


-������ 2��� +

��0�� +�����1���+���
��  

����0�1������ 
�����
�+����0��+2 �0������� G

� 2+�� ��,-0�� �+0� 7+��+�3 +00-� '�

;;;0�+6���+3���
-+�0�+����/��� G

E���0����A��0��2+�0-���00��, ��+-8,-4 �3 �8� -������ +�� ��1��03 /���� 8�  

H�+��03 1�
+�
��
��0�3����1���� +�0��0�� �0�+2��������(����
-0��+0�0+��+������+�� G

B��+�� �+�, 0-� ��+� 2�0- E�����H�� 0-��I�
�0�1�2-���������0����+����*����  

�+
/��, -��������3 +�� F+J�2��� �� 0�����+
0��� +�� +0&���(+��+00-��0��� G

,��0+�� 2-���'���-+����� 0-����
������� ���
���'�<�;�+����I�)�H�;�*/����(��  

	+00-�2 %�00��2���� + 3���,� 0+���0�� ��
- ���0-� ��������1���+��@ C��,���� G

����
�+����� )�$�����������00-������ �1��
+�� 
+�0���� +�� 0-� ���
�+� 0��+0  

��-���+I��-���� ���+���+��� ��/����2 �����0-�������'� G

EEE ��)�H;��������0�+2����3�  

(-� ���, +2+�0�� �������+�
� �� EEE 7

K�C���CC�CCC��CCCCCCCC��C���������C��CC���CC����

�'$"E���� &"��)

�//8;=<=8<=;.70=1.7 =1.*-18,*552*7,.8/?*;28><8;0*72F*=287< 27�7-2*

@12,1 9;868=. <><=*27*+5. *0;2,>5=>;. ,87=27>. =1;8>01 =1.�$�%� ��0;2,>5C

=>;*5$.7.@*527�7-2*/8;*%><=*27*+5. �7?2;876.7=� 68?.6.7=��7�*7>*;B

����=1;..;.9;.<.7=*=2?.</;86 �>;8?255.@.7==8(*;-1*�27,.7=;*5�7-2*�/8;*

,87/.;.7,.*=%.?*0;*6 =8/8558@C>9=1.�$�%� (8;4<1891.5-27C�=;;8?C2��5.37

� CC�975�
� JJJJJJ

�$.9;.<.7=*=2?.< /;86 =1.<=*=.<8/�7-2**<@.55*</;86 �*705*-.<1 *7-%;2 J

�*74*6.==8;.98;=87=1.2;*,=2?2=2.<�$.9;.<.7=*=2?.</;86 ��"*7-�;.*-/8; C

� C3JCC�CC=1.C(8-,��@�.;.J9;.<.7>8J*<<2<=27�-.F.5,96.7=9;83.,=< ���&12<6..=270=88495*,. J

*==1.<*6.<98=@1.;.=1./2;<=*==.69==88;0*72F.=1.8;0*72,/*;6270 68?.C C

�6.7=27�7-2*8,,>;;.-27	������@*<78=.-=1*==1.27,;.*<270=;.7-*@*B/;86 C ����1���+� �0+���0� ��+��+,�� �+�4

,1.62,*5*0;2,>5=>;*52<->.=8=1.,8<=<8/,1.62,*5279>=<*7-=1.-.0;*-*=287 � 0�
��+0���������0�������*"���
-���� +���0

8/=1.5*7-�;*=1.;=1*7*0;8@270*@*;.7.<<8/=1.7..-/8;<><=*27*+5. *0;2,>5C J &����
-���3��-��0��3 2-�����+�+
0��2+�

=>;*59;*,=2,.<� � A-+�����J�+1����!�0���������00������0

&1..//.,=2?.7.<<8/<>,168?.6.7=<*<�$�%� 27,8>7=.;270=1.9;.?*25270 J ��-����
00��3���0-�������� E����+2-�

058+*5.,87862,9*==.;7<8/.A9582=*=287 *7-.7?2;876.7=*5-.<=;>,=287 ,*778= C ��2 ���� &��� (����+�� +���002��03

A;.*55B+.*<<.<<.-��8@.?.;�.?.;B*==.69==8<*?.=1..*;=1/8;8>;,125-;.72<* J �0-���2�����2+�0J��,�E��������������0�

<=.9=8+.<>998;=.-�78=3><=+B,87,.;7+>=+B*,=287� C �� +��0-����1�� 2-�
-������, ������ ��

 A�
-���

�#�!� ��"��'  �"�!

�7 /7;0�7:�/79�9��20 9:1109�0	 �0< 9:.9/��
��7� ���09 
7��G �99:09 7
�+)',�$$�

�'�����0�20
7557<��1�
7���	��)9G�F�
7�7�20�/7:����09 )9�G�F����H���  �J��

�% �B����$���B��FFF ���!��BH�+*HH��+# MG���2�9��/5:	09�20 
79��10 .>���6��5�

(50�90 90�	 >7:�/7����.:��7� �7�>7:�9:

7����1 /7����.:��7� 7
	7:.50 �20 �67:���

0��20��7�20 �:�7;�550 ���0�����7��5/0���0 ��>7:�/7:���> ��		 �FC 
7��	6�����	 .��4

/2��109�7�	��0/�5> �7 �:�7;�550 �7	�>��*) '

�/0��:�7;�550 BF��F���208:09 927:5	

.0 6�	0 
�>�.50 �7 �:�7;�550  :�	�9
0/�
>��1���7����.:��7� 
7��:�7;�550 �7	�>���7:

<�55�0/0�;0 �20 �99:09 	��0/�5> 
�76 �:�7;�550�(0�97��5/208:09 ��0 
�0
0��0	 �7 .��4

/208:09�(50�90 	7 �7�90�	 
79��567�0>7�	0�9�*:.9/��.0�9 <�55�0/0�;0 ��06��	0�

<20� �20��9:.9/��
��7� �9�.7:��7 0=
��0�

�:�7;�550 ���0�����7��5 �0���09�

!0�6��>� �,��0:�9/25��	� &/2 %�*70�0�90�� �50�/20�9���990 BF�G�GFH ��060��

�05�F�G� IF�G�J

*
���� �,��9
����&/2 #��=: ��	 �75��	���
����	7 	0 �7��079 HB�H��B�F ,�55�;��

&�;������05�F�� �FIGF

 ���/0� �,� ���/0�B��:0	: ���5�I�F�F (���9��05�HH ��FHB�HBI�
�=��IGJ�BI�

�20 &0�20�5��	9� �,�&0	0�5��	�&/2 %��0�	0��$7.05��5��� ���G��� (� �0� "��1�

�05�FIF HG���BF

����	�� �,�����	��&/2 �0��9 "0�50>���I �206�� (0��>��>560��J" ��J �K:0.0/��

�05�F��J B�� FHG��

*<0	0�� �,��;0��10�&/2 +�����5.0�1��7�12756���7		0.7����JIFF ��;�	�.0�1��05�

F�GFGGFGB

+�#���,�+#� &/2%�$���50<77	�����17:��7�$��0��2�	2�6�-�*:990= (' ���*(�

�05�FG�H� I�FJJ

+�*����,�+*��&/2 %01�� �276�9� (�'��7= �BG��J�*�/��60��7� �� J���B��05�

FJ�B��G�F�H

���
(-�����1���� �+�
� ,���� -+� ��
�

+,+�� ��������� �A������+���� 
-����4

,�+�-�� �3��� 0� ����
 �3 ���,�����

6+�,+��������0-���������+�
� �� C�2

!��-�����+���� ���	+�
-�

���
����������-�� �����+0���� ��+� 0-�

����1������
��0+��+0+������,�������-��

4 2-���+�+�
-�0�
0���� C�2 !��-����/�+

����0���0���0�,�+0�0-��������-��$+��+4

0+/+�+1������0-�A��0���������+�A��0���

+�� 0-� %���+�3 �������,� ��0� ��� -+�4

������� 2-������ + ��0��� �-+��� 0-�

�������,� 2-�
- ��2 -���� 0-�����1����

��
��0+��+0+��0-�%+���+0��3��B1���0���

2�����0�����2�0���

���

C�
���

���


��>0- 7+��+�3�
�1���+,�3��0- 
����


+��0�,�0-��������1����0�������0�����+3�

+���00-���1��:+,�� +�� 0� ������� ��+��

���.�
0� ���1���+,������1����0�� �+�����

.��,�� +������� 0-��������� ���.�
0� ��

0-��+�������+������03�0-���������������

2-� 2���� ������0+�� ��+����, �����0���

�+��0��+�
��(-� 0�� 0-������.�
0��2-�
-

2�����
��1� ������+0� ������,� 2��� *

�+��2+0��
+0
-���0���.�
0��(-���1+��+��

��+��+,� +�� 2+0�� �����3 �����1����0

���.�
0��������+�+����������+00��

(-� ���3 ���+�����0���0 �� + �+3 ��

������0+0����� ���,��+
0��, +�� ,��� -�4

����2+�0-+01��3��2����1���+��+00�����

0-��1��0�

4 ��� ��00�����0���������1���� E����

4 �������
��,+����������
����0+�31�����

 2-�
-��
����+���0����
0��� ������1�����

��� �� 	+0���+���� +�� + ���� ��� 0-�

E���0���A��0���(-������+������,����
0��

�3 #����� * ����4�+/�� ���� ��$�+��

����1������0���+0���+����+�0�+��3-�����,0�

������00-���
-��������0����
0���1����

������1�����

���
%+�0��0��0��+�0�+���,+��� ������+

����4
��2 ���� 	+��+� ���,-00� ��
���0

#���� �3����������4�+/��� 0� +
0+� +

����
��+� ������0� $+�+�+ �+�+�� *

�+��������+���1��4�0+����+(+�����+0���

 �����#������
����� ��00-��� �0-������4

4 1���+�����
�����, '�3 ���� C�2 A��+0���

 2-���+��I4
������ ��$����,��� ���

� ���
L

���
�����4"����+�3+��0+��+������00-�+0���

2-�
- -+� �I��0�� ���
� 	��� +�� -+� *


��:�
0�����<;;;�����0����
-+�0���+�3

3���,+��+���0����1���+��+��-���������

(+���2��/��� 2�0- + 
�����������0�4���,�+�

�3��� 0-� �����0� �1�� ���/� �� (+��99�

�������+�
� +06-+�+0C�1+��

���

 �$�� 	���
�



PF �N

��.7
���

�����

C��������
24363�����
+)+�07

�	 555
��

��

�
���9

F

0�
0�
@
F
��3

� ���

����
0� �
0� ���

C ���

0� �
� �
�� �

=C *�

NN

L

�O�

F
��3

0�
@
8
8
*�

K�

,
7
7
$$

��

N

��5

F
0
��3

@

�

H��
@

?

M�

�
1.B 6*4. <@..=3*6 *7- =*70B 6*;

6*5*-. *7-3>2,B ;2,45.< *7-,;.*6B

9.*7>=+>==.;�&1.B9>==1.6 273*;<�,5.*7

*7-;8>7- *7-<=*7-=1.6 <2-.+B<2-.87

89.7;*,4<C27<2-.� @1.;.=1./588;2<+5>.�

*+;201=+5>.�*7-=1.@*55<*;.@12=.*7-

.?.;B=1270<127.<�)8>,*7+;.*=1.*7-5*>01

*7-<625.27<2-.�&1.;.2<.5+8@ ;886 *7-

<>75201=�&1.;.2<<8*9*7-@*=.;�&1.05*<<

3*;<<127.27=1.5201=*7-=1.@86.7 @18

@8;41.;.*;.982<.-*7-<852-*7-9;.<.7=�

">=<2-.�27*<6*55,8>;=B*;-�=1.B6*4.

=8/>�*7-92,45.<*;.9;.9*;.-27=1.<>7�&1.B

-;B=1./;>2=<27<85*;,884.;<*7-62A=1.

9;.<.;?.<*7-+825=1.6�&1.B*;.,*;./>5=8

@.*;,8==87 <*;2<27<=.*- 8/<B7=1.=2,87.<

7.*;=1./2;.�<8=1*==1.B@87�=266.-2*=.5B

08>927/5*6.<2/=1.;.2<*7*,,2-.7=�&12<

@*< *;=27*�<2-.*� *;=27**7- *;=27*7-

#*>5*7-%*6*=**7-78@ !*=*52.6*7*0.

-2//.;.7= *<9.,=< 8/=1. �>;8?255. �88-

#;8,.<<270>72=58,*=.-27�1*;*=!2?*<�&1.B

1*?..201=5*-2.<�*66*<�/;86 =1.?255*0.

@8;4270@2=1=1.6�

";2027*55B 2=@*< *;=27*�5884270 /8;

�@1*=7..-.-=8+.-87.27�>;8?255.��@18

@*< .A9.;2.7,270 =1. -2//2,>5= 91B<2,*5

,87-2=287< 8/=1.�88- #;8,.<<270 >72=27

#8>;&8><*7-@*7=.-=8,;.*=.*7*5=.;7*=2?.�

�(.@.;.@8;4270>7-.;*18=*<+.<=8<;88/

279;262=2?.*7-269;*,=2,*5,87-2=287<�*7-

2=@*<8/=.7?.;B=8>01�� *;=27*5884.-/8;

��
�@

��
A A

.+����

G420 623#()6&/2&.9,5(�

�20$1,��$46,1$��/70(/$�

�4,5+1$8(1,��$//(4�

�70$',��05$� $//,

*78=1.; 58,*=287 *7- =884 <86. 58*7< =8

;.78?*=.*<9*,.27�1*;*=!2?*<7.A==8=1.

42=,1.7�%1.9.;<>*-.-87.5*-B�$*6*72�=8

3827 1.;���=@*<*<=.9 @.=884 =80.=1.;��

 *;=27*;.6.6+.;<�

$*6*7252?.< 27�>25*9*5*B*6 *7-1*<

=1;.. ,125-;.7� �./8;. @8;4270 27�1*;*=

!2?*<�$*6*721*-7.?.;�><.- *+2,B,5.�&8

,86.*55=1.@*B/;86 =1.?255*0.=81.;7.@

@8;495*,.�<1.1*-=85.*;7=8,B,5.�

��6*4.0;*9.3*6�� $*6*72=.55<6.

68-.<=5B��7;.*52=B�<1.1.59<=8<>9.;?2<.

=1.8=1.;*66*<�&1.B52<=.7=81.;*7-=;><=

1.;+.,*><. <1.�< +..7 1.;. =1. 5870.<=�

�&1.B;.5B876.��$*6*72<*B<���=�<=;>.��

 *;=27 *0;..<� ��
<1.�< 78= 1.;.� =1.

9;8->,=287 08.<-8@7�%1.,*74..96*7B

-2//.;.7= =1270< 27 1.;1.*-C9;8->,=287

7>6+.;<�*7-:>*72=2=.<8/<>0*;�*7-@.201=<

*7-6.*<>;.<��(1.7�*<4$*6*72*+8>=1.;

9;.?28>< @8;4.A9.;2.7,.� <1.<1*4.<1.;

1.*-��7/*,=�=12<2<=1.875B@8;4<1.1*<

.?.;-87.���524. @8;4270 27  *;=27*�<

,869*7B��<1.<*B<���=�<72,.��

�&1.B<9.7-68<=8/=1.2;@*427018>;<

1.;.�<8�=;2.-=89;8?2-.<86.=1270<�� *;=2C

7**--<��(1.7=1.B,86.27=1.B@*<1 *7-

,1*70.27=8=1.2;@8;4270<*;2<�&1.B1*?.*

<18@.;�*/>555.70=162;;8;�<8*9*7-9>==><

O,858>;/>5 *9952:>.< =1*= @86.7 @.*;

+.=@..7=1.2;.B.+;8@<P�

%
*;=27*1*-*72-.*�/2?.B.*;<*08�=8

,87<,28><5B ,;.*=. *95*,. @1.;.

9.895.,8>5-@8;427*+.*>=2/>5*7-,5.*7

.7?2;876.7=� ��<9.,2*55B <27,. @. *;.

1*7-5270 /88-�2=�<2698;=*7=�)8>,*7<..�

=1.;.*;.78/52.<1.;.���7- 27,;.*=270 *

,5.*795*,.=8@8;4�<1.*7-=1.8=1.;<1*?.

*5<8,;.*=.- *7*=68<91.;. 8/,*;270 *+8>=

,5.*7527.<<�*+8>=8;-.;527.<<�&12<*==.7=287

=8=1..7?2;876.7=2</.5=+B.?.;B87.�*7-

6*7B9.895.@*7==8@8;41.;.�+>=<8/*;

=1.B1*?.78=.A9*7-.- 6>,1���+.52.?.27

4..9270=1270<<6*55�� *;=27*<*B<��(.*;.

.201=78@��8;=1.=26.+.270�2=�<.78>01�&1.

2-.*@*<78==86*4.*+20/*,=8;B=86*4.*

58=8/687.B�&1.2-.*@*<=802?.<86.?255*0.

@86.7 9;2-. 27 =1.2; @8;4 *7- *+*<2,

478@5.-0. 8/,5.*7527.<< =1*==1.B,*7=*4.

+*,4=8=1.2;/*625B��

%.?.;*5-*B<5*=.;�<984.@2=1 %.5?2�*

&*625@86*7@18=.*,1.<*=!.@ �;.*=287�

%1.2< *;=27�<@2/.*7-1*<8+<.;?.-=1.@*B

=1270<@8;4�%.5?2=85-6.*+8>=<86.8/=1.

,87/552,=< =1.;.1*?.+..7��"7.=26.�=1.B

;.<.7=.- 1*?270 =1.2;<*5*;2.<,>=�&1.B=85-

6.2=@*<.78>01=1*==1.B,*6./;86 <8/*;

*7-@8;4@2=1/2;.�*7-=1*==1.B<18>5-7�=+.

9.7*52F.- 2/=1.B�;. *52==5.<58@����-2-,>=

=1.2;<*5*;B�� ;.<987-.-  *;=27*� �+>=78=

+.,*><.=1.B@.;.<58@�+>=+.,*><.=1.B6*-.

62<=*4.<*7-<9825.- =1270<=1;..=26.<27*

;8@��=@*<*62<=*4. =8,>==1.2;<*5*;B��

;.*52<.-�+.,*><.=1.B08=?.;B>9<.=��/=.;=1*=

�<=*;=.- 02?270 *9;8->,=287 +87>< *7-

9;862<.- =1.6 =1*==1.2;+*<2,<*5*;B�@12,1

2<088-�@8>5-7.?.;+.,>=*0*27��

(
1.7B8>5884*==12<95*,./;86 8>=<2-.�

/;86 *(.<=.;79.;<9.,=2?./8;27<=*7,.�

2=6*B78=<..6 <8;*-2,*55B2778?*=2?.��7=1.

(.<==1.;. *;.,.;=*27 <=*7-*;-<�.<9.,2*55B

@1.787.@8;4<@2=1/88-�*7-=1.<.<=*7-*;-<

*;.><>*55B 6*27=*27.- *7-.7/8;,.- +B=1.

�.-.;*5*7-%=*=.�.9*;=6.7=<8/�.*5=1��>=

27�7-2*�@125.<>,1<=*7-*;-<6*B.A2<=�=1.B

*;. 78=.7/8;,.- *7- +*<2, 1B02.7. 2<*

9;8+5.6�+.,*><.=1.5*@<*;.78=/8558@.-�

*7-.?.7 =1.;*=287*5. +.127- 088-1B02.7.

1*+2=<2<78=>7-.;<=88-� "/=.7�2/B8>?2<2= C

@8;4<189< 8>=<2-. 8/�>;8?255.� 27 =1.

<>;;8>7-270 ?255*0.<� <6*55 ,125-;.7 *;.

.6958B.- /8;	�8;	
18>;<*-*B�6*4270

<=87. ,*;?270<� 27,.7<. +>;7.;<� *7- 8=1.;

2=.6</8;.A98;=�

 *;=27*1*<,;.*=.-*95*,.@1.;.@86.7

/..5.698@.;.-�&1.B *;.,87<,28>< 8/=1.

@8;4*7-=1.6<.5?.<27=1.@8;4��;8>7-=12<

,*;270 *7- ,87,.;7.- .7?2;876.7=� *088-

@8;4270 ;.5*=287<129 +.=@..7 =1. ?255*0.

@86.7 *7- =1.(.<=.;7.;< 1*<-.?.589.-�

+.,*><. 2=2<,5.*; =1*=.?.;B+8-B ,*;.<�

.?.;B+8-B2<,87,.;7.-�.?.;B+8-B@8;4<��7-

=1.B,*7@8;4.//2,2.7=5B��&1.;.2<*,87=2C

7>8><-2*580>.0827087�� *;=27*<*B<�&1.

@86.7*;.*+5.=8,86.>9@2=1<>00.<=287<

*<@.55*<,8695*27=<��7/8;6*5=*54<*+8>=

1B02.7.�7>=;2=287*7-=892,<;.5*=.-=8@86.7

*;.1.5-%*=>;-*B*/=.;7887<�&1.@86.7*<4

6.*+8>=088-/88-/8;=1.2;,125-;.7�*+8>=

18@ =89;.?.7= @8;6< *7- 8=1.;-2<.*<.<�

(1.78>;58*7<*;.9*2-+*,4�@*7==88//.;

68;.*7-;.0>5*;.->,*=287 ->;270 @8;4270

18>;<��524.=1*==1.B=*4.@1*==1.B5.*;7+*,4

=8 =1. ?255*0.� +.,*><. �+.52.?. 2=2<27

.?.;B87.�<27=.;.<=��7=12<@*B�=1.?255*0.@255

269;8?.*7-=1.;.@87�=+.<>,1*9;.<<>;.=8

,86.=8�>;8?255.�&12<:>.<=2872<*,8695.A

87.�8/,8>;<.��>=�=1274=1.;.*;.<86*7B

=1270<=1.B,*7-8=8269;8?.=1.2;52/.@1.;.

=1.B *;.�78=*+*7-87270 =1. ?255*0.� +>=

=;*7</8;6270 2=� *4270 2=*-.,.7=95*,.=8

52?.��

�
*,4*==1.�>;8?255.�88-#;8,.<<270>72=�

2=2<����*7-=1.5*-2.<*;.;.*-B=85.*?.

78@�&1.,8>7=.;=89<*;.,5.*7.-�=1./588;<

@*<1.-�=1.3*;<<=*7-7.*=5B27*;8@� *;=27*

<625.<��&1.B1*?.5.*6.- *+8>=8;-.;*7-

1B02.7.� +>=�1*?. 5.*;7.- *+8>= +.270

0;*=./>5��<1.<*B<�

7���


